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0. ZBEAIIITE SXIME, AHBE| Y $UPE
Otch HEOl XMAIE EHS2 0lot 220 AIE2E 3% 2 JtA 2 253 S0 st oL
ENXNAE BEA HEFLGHAID| BHLICH
= 22 eS|
b/d barrels per day OIS0l MAH/AHIEE KO HA
bbl barrel i, 42 20 diEdle &7 AHE &

(12ad =3.785412 2IH) (01= J|=&)
boe barrels of oil equivalent AQEHA Ui, BN OoZ 6,000 YRIES HHIIAE
)= 1HHE (422 E)e AR 22 HUHXE &, (&
R MHINA S22 SY A2z HEIIGH| & o<
Q. ALY HHIIA 6,000L LI EE 1boeZ HJ|
StCt.)
Mboe Thousand barrels of equivalent S SEA M
MMboe Million barrels of equivalent A S EHA BHOHH A
boed barrels of equivalent per day 22 boe
BTU British thermal unit dOI0AM AIRE D Uese TIE, MREYN olst S2ee],
1HecEe 22 1°'FHE =0lell 4AR2&He Y.
1BTU = 1.055kJ = 0.252kcal
E&P Exploration and Production A 2 g 2EE. AR 2 JIAMGEHM AFRREE
(Upstream) =00l ol &,
Mcf thousand cubic feet 1,000 < IOE
1 Mcfe 0129 LUBIIIEWA Xe|/24 SO 420t
AEotE A
Mcfe energy equivalent of 1,000 cubic IMcfel HHINANA 2= HUKX. LEtEHCZ AR 1HH
feet of natural gas = ZI|1E HEIIA 6Meft 22 WU XIS WL
MMcf million cubic feet 1002 JEYIOE
Tcf Trillion cubic feet 1 QY E
MARERE SAa U IIAAMLUA RES EAH JHESHD MASH=E &
(Upstream) =
E =22 (Pipeline), MZ&A(Storage), Z&EZ 2 HIlAlA
(Midstream) (Gathering & Processing Assets)
OIREE Ao HH L OHBHEN 2HE &5
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(Downstream)

2 EX3AIEF 100% EX6t0 ol ILFES SHCZ HAEs 0|2 ELSEHYQIQI Korea
Investment Parallel LLC(Olat “KIP”)= &M &4d24t2l 0l= Xl K& ASI SAMSUNG C&T

a2
OIL&GAS PARALLEL CORP(0IGt “SONG Parallel”) ot 8R3AtSl 0l= & Xl X3 A2l ANKOR
E&PIF 2t2F 90%, 10%% B2 =02l PLL Holdings LLCSl Xt3| ARl Parallel Petroleum LLC2| XI&
39%E PLL Holdings LLCZ22H 25tz YH2Z Parallel &0 FX5tH, 0 NA2L22H
L= 8582 262 ELC 0I2 ®lch 8= 2 XNS20H0HHAA M2 0180 e St

= dCo

ki

O DIZLH Kt3lAFRl SONG Parallelt 2 S X2l AL2H0 "Parallel Petroleum LLC XIE2 2% 2t&
SUM"IL MZBE MEHYLIC
- :ukl = Af | : e | SwWAP PLL
SeEE . HE3A | BANK | Holdings LLC *
HeuEH u
(5%) *** =33 Hedge7{2l 61.0%
Ex} A= 100% Parallel
> g 39.0%
EXpxt ESH - Petroleum
Ll | LLC
i : 0|2 SA
i 3|4 ! ox
ettt iieisieisistvintoistotel > w2 Assets
i HE Ml (B}, DLA Piper) e
. R |1 PN
i 7| £X-2 At (KEEP) 1 *Parallel Petroleum LLC X223 S5 X|F2| A/ 44 2 4k0| &=Xta|At
I i **KorealnvestmentParaIIel LLC
e Q3} 7| F F| S |F2l 5%

= EXSAe EAF Hd EXtes HH Ot GhS3 201 0120 &LUIC
O SM: S DI=ZW 100% KFSIAFRI SONG Parallelt &2 A2 01=2LH 100% Xt
AFSL ANKOR E&P HoldingsJt Parallel Petroleum LLCE 22 90%, 10%2 HIgg 2

to

22 Parallel Petroleum LLC A&
gl ok, PLL Holdings LLCO}F Parallel

=
@ sS4l AxI3Aks 22 90%, 10% HIE=2 JIE

82 EAoles 2o =2 PLL Holdings LLCE &£&
m
S 2 (Conduit)2X 9| HOIHZIHLI(Paper Company)SEiol E4x=2F 35| Al

@ KIP= PLL Holdings LLCZSE Parallel Petroleum LLCSl XIZ 39%E OHAGIH FAS
FE. S XN2 39% Y JtHE2 201148 118 48 S4=0 Apollo Global Management

9| Parallel Petroleum LLC X2 O0HY S&=s Soi Z2&= JIHOIH, s Y JHAS DI
FOE 2 EXNFAY MRA2ACI AHKPMGE Soil 482H 28, MK & 10
(2 SN3AY 28J12H)sete =8 83582 &
J

EZ W & FZIHMHHE S (Probable)0il et

oY

=8 &8 Jisd s o2l W
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= =& A0l Case J|= Case 240l Case
&z Jlsd
i = 100% 90% 50%
AE Jisd
HE+=2E(IRR) 11.8% 11.4% 10.0%

. PLL Holdings LLC2 KIP= Parallel Petroleum LLC2l X222 22 61%,

1) IHOI9t 2XI(Permian Basin) XI%® £4

-/

Parallel Petroleum LLCOI E8& S&82 UWER0| Ot OHUHA 8 £ US0| &AIA F9 HO|

JHN L JAsLICH

et 2XI0i AXIol AW CiSH &2

MIDLAND
BASIN

s Carbonata resf

[ mrstforms

[ ] Basine MEXICO

2007 Encyclopedia Britannica, Ine.

AW, WOt EXles 0= W 20 & &KX S otLLICH JtZ 2F 400km, MZ 2F 480kmo0il

Eote HECoZ 0|= West TexasOll XISt €& X2 HOISH XNEIN S8 MAHANMAMS IS
SHES EIEA=0UA 0150l KAHELICE. AJ] =22 Midland Basin, Delaware Basin, Marfa

Basin 2 =AMz MEZLICH 19208 U=H H JHE0l AMFEHA2UL 1940~50EU0 =0 &

S (Field)2 HAIIJF AIHZIASLICE. 01F MAH0| ChA 22A6HCHF 1970490 €0 al%J|=0|
DES et CHAl 22o] JHEED| AEGIHOH OIlAMSEASE SEUN =0t 489 3l
EE2 =0l £X3$IIYH(CO-Enhance Oil Recovery)S JHa SN AME8 SAEXLIC

20024 0I= OIUXNE ZHEX=0 O=H, HOIeH X9 SMES West Texas Ol EXMH6t= Ol
reservoir(REZ)JF 262 14500, 6240 &6H0H, OOIP(Original Oil In Place, R AIOHZEHEF)JF 9542
B, S8 L Proved(EHO)WES0l EH 337dHHEZE FAGR20,  TetA
ROIP(Remaining Qil In Place, ZM&E &)= 617LHIZE 0l 2002 =& 32D (CO2—-Enhance

Oil Recovery)) =2 393HIES MAE £ Qs Ao MAUS dt YASLICH

~

HOIeH XICHOl= 012 W tHees =2 E&P(Exploration & Production)JI €0l JHgol 0ot

UQOMH, =2 YixlZ= Occidental Petroleum Corp, Kinder Morgan Energy Partners LP, Linn
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Energy LLC, Apache Corp, BP, Concho Resources S0| {USLICH
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2 SXSIAIE I E Parallel Petroleum LLC BES S| &S MHEH Ofciet 25LICH

rabe HHAILA NGL S
T (Mbbl) (MMcf) (Mbbl) (Mboe)
Proved developed producing 13,173 17,301 842 16,899
(POP, &0l JHE DIIHONE )
Proved developed non-producing 3,669 2,618 514 4,619
(PONP, =01 JHE DI A DHEE)
Proved undeveloped 20,545 9,630 2,118 24,268
(PUD, ol DIJH'E DFXHOH & &)
Total proved reserves 37,387 29,549 3,474 45,786
(1P, & &2l DIHIHE )
Probable reserves 10,092 7,957 1,761 13,179
(=& I OHEE)
Total 2P reserves 47,479 37,506 5,235 58,965
(1P+ Probable, ZICH JICH OHZ )

(120124 62 302 JI&E, X : CG&A MHEY 20N

(=2) M&tH 2= JIE : 6MMcf = 1 Mboe

x

STy

E0&Y

ol

(EX : REOIL)HEMY 2EBAIIZE(FE8258) & JIEIAZ)

1. &0l JLXH 00 & 2 (Proved reserves)
- XN&EEA . ZsA THzol =2H0 o, S FMA  Z2(Current Economic
Conditions) - 2G Y - ILAMAES DA MO, 0/01 LA(Discovered)d MFRE2=Z
S(Recoverable)g 20| S2IEO2 EAALZE HAE
|=Jts4d0l e dM2l=F0l =HU = Al 3=
(0]

0l 90% Olatel 3LE 2t

J

S

4l

o

2H AHA M (Commercial)22 34D}
OICH. Eel&Eez EAA e A

2 HEO MSE HET o4Y =

m“” tol

Bl
rol
Q

201 JHHOHEE=2 HEH R0 [et ofefiet 201 =

JF. Eol O JFXHOH & 2F(Proved developed reserves)

- JIE NZFEHUAN Moz 328 £ U2 W22 Il HEHEH2Z, 1XU 3=F =
hel=20l FRE= FIg 45 <ol 2est o &X2A2 UL, EXE <ol 222 4
20| AUz M2 Z2 gz EREC

Lt &0l DY DA A D22 (Proved Developed Non—-Producing, PDNP)

1) Behind—pipe
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(i) "Indemnified Person" 0= S&& &2t AN US M, MI0ZH Tt SH
o0l CHOLOY EFQIOIA BHAIS S d2lE Jtal oA S 20)
(b) M10x 180l Mt oiiasS EFE 22, Indemnified Person2 Indemnifying Person
OIAl M10E 280l CHSHOM "Claim Notice'S 2ei0F &. Indemnified PersonOl CHoll HI3<2
SALRIS HelE 2HZ Hiaol 2Me HAL("Third Party Claim'), Indemnified Person2 I3
o ALK Zelol THoll &0 Claim NoticeE AIZ ol O
(c) Third Party Claim0l 2H=2 HH&0l ZM5t= 22, Indemnifying Person& Indemnified
PersonOllHl & Ct= Claim Notice =332 152 L0 20tO0F
(d) 2tk Indemnifying Person 2012 M5 &0, el SRE SS0t00F otH,
HE2 M3XH &oltias EFE = AS. Indemnifying Person2 &J| 852 EXE 2
of Ete = slol SS =8t 28s SHIt Jtsaior &. Indemnifying Person2 =01l
2o Indemnified Person0l =2 ot0ll O{HE M3A ZoH=2&2l AEIGHOF &, Indemnified
Person2 Xt 24 HIE2 HM10X 28 (d)ol 22H5H0l Indemnifying Person2 2|5t 2
&&h. Indemnifying Person2 Indemnified Person2l AH&S2| 10| M3X0l £dlthias ZH
A= OFLIE. S8 (i) Indemnified Person2 SIS0 et FZSTHZ0l Z2HSEAHLE (i)

Indemnified Person2 S(Hot] 22IotH &= == Eotia= ZHHMH=E OtLIE.

o
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(e) Indemnifying Person0| 212 E QI AGIAl ZHLF Third Party claim= A4 2HE HUZ
g OIR2E OIHGIAl €= &L Indemnified Person Third Party Claim0il CHoll 2Es&s 22l
b U
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2017~1Q
2023
1,403.9

2016
259.1

2015
234.0

1911

2014

137.9
122

2013

Parallel Petroleum LLC (100% JI=E)

Al
2,226.0

3

=

USDmn

Net




Revenue
(-)
=3t | USDmn (506.4) (42.8) (47.5) (51.1) (53.1) (311.9)
(Opex)
(-) K==
N USDmn (164.4) (56.5) (53.0) (27.0) (27.8) (0.1)
(Capex)
Cash
Distribution | Usbmn 1,555.2 38.6 90.6 155.9 178.2 1,091.9
To KIP
KIP ¥ 2 EX3AF (39% JI=)
) 2017~1
e Chel B 2013 2014 2015 2016 2023Q
Cash
Distribution
from Parallel
Petroleum | USPmMN 606.5 1.2 30.2 54.4 67.3 443.4
LLC
1)
(£) Oil Price
ST USDmn 4.0 1.8 2.7 0.5 (0.2) (0.8)
(-) State &
Federal USDmn (158.9) (2.0) (7.0) (13.0) (16.9) (120.0)
Income tax
Cash USDmn
Flow(Fund) 451.6 11.0 25.9 41.9 50.2 322.6
A KRW/
SEE USD 1,075 1,050 1,050 1,050 1,050
Cash oo
Flow(Fund) A 4,744 .1 118.5 272.5 440.4 527.7 3,385.0
(+) FX oo
hedge A 127.7 2.7 11.0 17.9 21.4 74.7
(+) Tax ool
oturmn A 645.3 7.3 29.7 59.5 72.2 476.6
() 2= | o& (4,000.0) (4,000.0)
(=) -
olaanz | 8 (140.0) (140.0)
() 28= o (112.1) (112.1)
(=) X=dlg | 9@ (20.7) (20.7)
(-) eggs | 24 (126.7) (17.8) (17.4) (16.6) (15.6) (59.3)
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(1) 2&XE | ..
—o S 615.2 509.8 105.4
(+) KAt -
2 2 o Sk 2,114.8 2,114.8
g A 3,847. (3,652.3) 401.2 501.2 605.7 5,991.8

6
B82R2IIE IRR: 11.4%

(Z) Parallel Petroleum LLC 2 2HiJls S0l 39%2 KIP/2 XAl AI2€ L HALE ARI|2HEIHE)S

1) Production Profile
Parallel ™2 MAtz2 &S FILJ|&22 Cawley, Gillespie & Associates, Inc. 2 Production
Profile (BIIJ|&L: 20124 6¥ 30%)
~20229 12K Ol& MuHs JIEC2 H3SSS FHOIYUSLLOL &H, JIsXt20|22
2

NEZ2UE EUZ Proved, Probable & Possible®ll CHallA 22 100%, 90% 2 0%2 J|=& AS
S

tsds HEot|SLICH
. 2017~1Q
= 2| 2@l 2013 2014 2015 2016
2023

A=

Proved mbbl 20,063 1,461 1,996 2,383 2,465 11,758
Probable mbbl 3,913 15 64 140 334 3,360
Oil Subtotal mbbl 23,976 1,476 2,060 2,523 2,799 15,118
HMAIA

Proved mmcf 18,376 2,366 2,280 2,317 2,131 9,282

Probable mmcf 2,811 3 14 54 205 2,535
Gas Subtotal mmcf 21,187 2,369 2,294 2,371 2,336 11,817
NGL

Proved mbbl 1,864 124 189 240 235 1,077

Probable mbbl 602 0 1 8 41 552

NGL Subtotal mbbl 2,466 124 189 248 276 1,629
Total

) mboe 29,973 1,994 2,632 3,166 3,465 18,716

Production
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(x) Royalty Xt2t & Net

2) Net Revenue

2013¢ 1&8~20224¢ 120X &5

A ALSE

, NE28 100% JI&E

Production0l A Government royalty

2 Qverriding royaltyE xt&2otl), &AHAIA MAW OHE  Shrinkage factors2 1228t Net
Production J|E2 £2l)= Oofeliet 22204, 8H Net Revenue & & 93%JI ¥R MMOZLEH g
A E L C},
) 2017~1Q
= 2| 2el 2013 2014 2015 2016
2023
A=
UsD
Proved 1,729.4 125.8 172 .1 205.6 212.6 1,013.4
mn
USD
Probable 339.4 1.3 5.5 12.0 28.9 291.7
mn
UsD
Subtotal 2,068.8 127 1 177.6 217.6 241.5 1,305.0
mn
HMAIA
UsD
Proved 52.6 6.0 6.2 6.6 6.3 27.6
mn
UsD
Probable 9.0 0.0 0.1 0.3 0.7 7.9
mn
UsSD
Subtotal 61.6 6.0 6.3 6.9 7.0 35.5
mn
NGL
UsD
Proved 71.4 4.8 7.2 9.3 9.0 411
mn
USD
Probable 24.3 0.0 0.0 0.3 1.7 22.3
mn
UsSD
Subtotal 95.6 4.8 7.3 9.6 10.7 63.3
mn
Net UsD
2,226.0 137.9 191 .1 234.0 259.1 1,403.9
Revenue mn

(x) A28 100% JIE
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2 ZHEXAHES Oteiet 5L

ot g2 SOl Wet JI=0tA0 tel 28+ 80| 0IFHA JiAEeZ #HOHE A LI

@ dR
X4 ZHOR A A XA =52
Sunoco WTI / NMI + Argus P-Plus = Argus
Deep Truck
Diamond Mid/Cushing = $ 1.00
Sunoco
M Sunoco WTI / NMI + Argus P-Plus - Argus
Shallow Truck
WTI /WTS - $ 1.00
) ) Conoco WTI + Argus P-plus =+ Argus|
Enterprise Enterprise Pipeline
. WTI/WTS - $0.4 - $ 0.26 — $0.2
Harris
. Conoco WTI + Platt's P-plus % Platt's
HSAU ConocoPhillips Truck
WTI/WTS - $ 1.9( or $1.21)
. Conoco WTI + Platt's P-plus £ Platt's
Carm Ann ConocoPhillips Truck
WTI/WTS = $ 1.9( or $1.21)
Plains Plains WTI + Argus P-Plus £ Argus
WWS ) ) ) Truck
Permian Marketing Mid/Cushing — $3.75
Basin Conoco WTI + Platt's P-Plus =+ Platt's
North Penwell | ConocoPhillips Truck
Mid/Cushing — $1.85

E£X) Field & EHOHXZE

A< EHOH & HAxXA
65% ~ 72% X index Jt&A EH
(Inside FERC's Gas Market Report = Northern Natural
Carm Ann ocP Gas co. (TX, OK, KS)2+ El Pa_so Natural Gas Co.
(Permian Basin)2l midpoint JtA &
65% ~ 72% X Opis Mt.B(Mont Belvieu)(TET) - $0.055
/ gal
65% ~ 71% X index It E#
(Inside FERC's Gas Market Report & Northern Natural
Harris DCP Gas co. (TX, OK, KS)2 El Paso Natural Gas Co.
(Permian Basin)2l midpoint JtA &
65% ~ 72% X Opis Mt.B(TET) — $0.055 / gal
Diamond M West Texas | 75% ~ 83% X Inside FERC El Paso PB - $0.05
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Gas 75% ~ 83% X Opis Mt.B((TET) — $0.055 / gal
Permian 84% ~ 87% X GD El Paso PB
. WWS DCP
Basin 84% ~ 87% X Opis Mt.B((TET) — $0.055 / gal
Barnett Chesapeake | Index gas — $1.32 (fixed fee)

£X) Field € HOIXZ

FHIIE Sote] e ¥ 2dHIE22 G&A cost(Zet2t2|d]), Direct Lease Cost, Ad Valorem Tax &
o=z T UM, G&A cost= &F Mz =z 2050 A2 USD 13.7 mil.
=F2 XNES IR SLICH. UHA SgHIS2 Cawley, Gillespie &

Report & MAIE SOl MAZ0 HIHIGHH LGS BHEGHASLICEH

Associates, Inc. 2 Reserves

FHII2E S0t &Y XME2A X&2 Cawley, Gillespie & Associates, Inc.2l Reserves Report & Al
=l = O, O = 80%=s EI|0 Mo A2E D LHHX 20%= XEst £ A2(2H0

It sete] 2 FEXA0 AHEE 2gHE E U228 X2 FEH2 Ot 2sUICH

_ 2017~1Q
2= 2| 2el 2013 2014 2015 2016
2023
29 HlE
G&A cost USD mn 137.0 13.7 13.7 13.7 13.7 82.2
Direct Lease
USD mn 247.0 21.7 23.9 25.3 26.0 150.1
Cost
Ad Valorem Tax
2 Serverance USD mn 122.4 7.4 9.9 12.1 13.4 79.6
Tax
29HlE &3 506.4 42.8 47.5 51.1 53.1 311.9
INEESENES
HEs 22 USD mn 131.5 452 42 .4 21.6 22.2 0.1
s 22 USD mn 32.9 11.3 10.6 5.4 5.6 0.0
==y = sty | YSODmNn 164.4 56.5 53.0 27.0 27.8 0.1
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(1 US State & Federal Income Tax

ROl 70%01 1%2 NE

= Taxable Income

HEot

of
s J|E

= NS =0l State Income Tax=

O 2 35%2| Federal Income TaxE

~ 2017~1Q
= = g Al 2013 2014 2015 2016
2023
Net Revenue USD mn 868.1 40.3 69.3 87.0 98.6 572.9
(+) Qil Price
N USD mn 4.0 1.8 2.7 0.5 (0.2) (0.8)
oll Xl
Base:
USDmn 610.4 29.4 50.4 61.2 68.8 400.6
Revenue*70%
State Income
% 1.00% 1.00% 1.00% 1.00% 1.00%
Tax rate
State Income
USDmn 5.9 0.2 0.5 0.6 0.6 4.0
Tax
(=) Opex USD mn (197.4) (12.5) (18.0) (19.5) (20.5) (126.9)
(-) Depletion USD mn (231.9) (24.3) (35.0) (32.0) (30.8) (109.8)
Taxable Income | USD mn 436.9 5.1 18.5 35.4 46.5 331.4
Federal Income
% 35.0% 35.0% 35.0% 35.0% 35.0%
Tax rate
US Federal
) USD mn 153.0 1.8 6.5 12.4 16.3 116.0
income tax
State & Federal
USDmn 158.9 2.0 7.0 13.0 16.9 120.0

Income tax

(=) State Income Tax ¥ Federal Income Tax

==}
=
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2 21 UASLIC
22 ol XI(Hedge) =&
JIZ : Oil Swap/Collar, Gas Swap/Collar
o XI(Hedge) &4 A7 - 22 Forward Sell + Deep OTM Call Option Buy b
= & XA MZSHK &3
JIZ& : Oil Swap/Collar (2012~2014)
oll Xl (Hedge) 212t Gas Swap(2012~2013), Gas Collar(2012~2014)
AR HYII=LZ2EEH 7Y
JIE JIZE dXMZE 22 & NS0 HIE 39%2U42 2%
AR ol Kl (Hedge) DJ12F LH OGll&F MAMEEO] 50% %=
ol Xl (Hedge) =&
(2P DHEE 100%21H, D& dINEY DA & JIIF)
=S 220 Holl FWD Sell & Call Option OHE! Ol &
FWD : USD 89/bbl (OtH)
oll Xl (Hedge) 2=
Call Option : USD 180/bbl
ZF) ol Xl(Hedge) & L #ADIAS =5 H et Hs0l JisE
StH, 0|2 Soll 2Mole =210 BIE2 Orelet Z&LICH
. 2017~1Q
& = gl 2013 2014 2015 2016
2023
Oil Production mbbl 9,351 576 804 984 1,092 5,896
ol Xl (Hedge) 2&(Q)
Hedged (DI =) mbbl 368 192 176 - - -
Hedged (&l 77) mbbl 2,908 95 227 495 553 1,539
Naked mbbl 6,075 384 401 489 539 4,357
ol XI(Hedge) Jt=(P)
Price(J1& USD/bbl
-1 88.1~100.6 99.3 99.3 - -
Hedge)
Price (&1 77 USD/bbl
- 89.0 89.0 89.0 89.0 89.0
Hedge)
Price (Naked) | USD/bbl - 89.5 89.5 89.5 89.5 89.5
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Hedge&=¢< USDmn 4.0 2.5 2.8 (0.2) (0.2) (0.9)
Hedgez=2(J12F | USDmn
4.0 1.8 2.7 0.5 (0.2) (0.8)
T3H)
(F) X288 39%Jt BHHE KIP oS AMater D=2l
9) F/X(Foreign Exchange) dll XI(Hedge)
23 A= SWAP BANK2IS] E2/E Sot0 OleHet 22 Z2AHUA F/X dlXl(Hedge)dt JIsg A =2
210 JUASLILCH
2= ol Xl(Hedge) =&
ol XI(Hedge) &Z Forward(Zero Cost) Sell
oll XI(Hedge) D12t e ol=gdzsey 74
ol Xl (Hedge) CH&t Ol& 2t MOl 70% ==
NZ XA KRW 1,111.0/USD (OIH)
Z) ol XI(Hedge) 22 L SAIA2 =5 A0 [t WSOl JIsg
ADIQF 22 ZTAHWA F/X dlXl(Hedge)E & &HSR dlXl(Hedge)E Soll &£Mol=s =2 &L HISS OfH
e 2&LItH
2017~1Q
= = A 2013 2014 2015 2016 20
23
KIP 82 | USD
o 303.3 11.0 25.9 41.9 50.2 174.3
g mn
CHats =2 | USD
= 212.2 7.7 18.1 29.3 35.1 122.0
o= mn
Olas S | KRW/
_ - 1,075.0 1,050.0 1,050.0 1,050.0 1,050.0
= USD
Hedge | KRW/
_ - 1,111.0 1,111.0 1,111.0 1,111.0 1,111.0
B s UsD
B8 X} | KRW/
- 36.0 61.0 61.0 61.0 61.0
o] Uso
BIXI(z) | S& 127.7 2.7 11.0 17.9 21.4 74.7
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&S = Probabledl Tist Il A Jisd WS o2l /3al4J]2H(Payback Period) ¥ L&
SIE(IRR) F0I1E A4HEH Otefet 2&LUIC (6l XI(Hedge)212k2l 2Dt : USD 89.5/bbl JI&E)
22 Probable ¢/ & H|I2
50% 60% 70% 80% 90% 100%
A23%0|2t
Period)
HEF+AUAE
10.0% 10.4% 10.7% 11.1% 11.4% 11.8%
(IRR)
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