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Ot HOl HAIE E2OH=2 0lot 220 AIsE s % JtA 23 23 210 Oist ol2L
ENNHNNE BEA EFXSHAII|l HHELICEH
= 22 &9
b/d barrels per day OF20 MAH/AHIEH=E AR HA
bbl barrel HHE. 42 20 SiYote A9 HE <
(1243 =3.785412 2IH) (0I1=2 JIE)
boe barrels of oil equivalent ASA HilZE, 2B OZ 6,000 YRIOES HAHIAE=
= (1HHE(4222)2 ARY 22 HUHXIE . (&
=2 MEHINA SE2 L AAE2= HIIGH| st ©<
Q. RN HHIA 6,000L LI EE 1boeZ HI|
BtC.
Mboe Thousand barrels of equivalent MREA MU
MMboe Million barrels of equivalent A S EHA BHOMHH A
boed barrels of equivalent per day 22! boe
BTU British thermal unit SOIMAM AFRED JAs TE, MREYN /s g2
1I2e2l 22 1°FoE2 =0l=0 228H= Y
1BTU = 1.055kd = 0.252kcal
E&P Exploration and Production A 2 Y 2R AR 2 IJIAMIUMN AERE
(Upstream) 200l o &
Mcf thousand cubic feet 1,000 SO E
1 Mcfe 0l=29 LUIIIEUHAN Z2l/8x S22 4SS0t
AZdteE A
Mcfe energy equivalent of 1,000 cubic IMcfel EEHINANM L= HUX. etz AR
feet of natural gas 2 gI|=E HEDIIA BMcfet 22 HUHXIE WL
MMcf million cubic feet 1000 EIE
Tcf Trillion cubic feet 1 I E
AZER e U IAMAUA SES EAH JHESHD MAGH=E &
(Upstream) =
ERE2 &£ 22 (Pipeline), MZ&EA(Storage), Z&EZ L XHelAl&
(Midstream) (Gathering & Processing Assets)
SIREE Az HM ¥ OHAHEN 2HE 25
(Downstream)
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Investment Parallel LLC(Olot “KIP”)= & &t

S

[

/AR 100% S Atot0d oHAXZHIHEEE

nio

=Mooz AEgst 0= S==&8Y2I2l Korea
0
—

4 Ol= & X XtalAel SAMSUNG C&T

0x

o
OIL&GAS PARALLEL CORP(OI&t “SONG Parallel”) ot AxEZ Al Ol= & X X3l Arel ANKOR

E&PJIt

39%E

Lt

2t2F 90%, 10%% 2R =921 PLL Holdings LLC2l AtZ|AFR! Parallel Petroleum LLCSl XI&
PLL Holdings LLCZ®H 0Cldl= HBEHOZ Parallel S0 SX36lH, 0 A2 ZLH
= S2SES =2HIEH ELICH 012 2ol Slle 2 X=200HH2UA HMZ Ol&0 st

O DI=W Xt& A2l SONG Paralleldt & S X3 AN "Parallel Petroleum LLC XI& 2L4+E 2&
AM"I MZBE AEILLICEH

Mg | | ER8d . swAP | PLL
SeES L H®3EAM | BANK Holdings LLC *

SMeNEH

L
33 Hedge7{2l| 61.0%

MME=H e —— Parallel
Xt} SESH e Petroleum
i =] LLC
S 812 SPC +5 2 i ¥l° =
: i:ilzll.,._ —_—_=—'_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—_: RGAIM2E 87H Assets
| eemvaug oL ne
- [ I *Parallel Petroleum LLC K| 2.5 & S5 XT3 AH/ 448 410] &R}
_______________________________ T e
SAhsAel S HY HXt= Aol Mel Chs 201 01F 01 ZLUICh

S &HE242 01=2W 100% ASIAFRl SONG Paralleldt &R Z2A2] 0I=W 100% Xt
FOl ANKOR E&P Holdings2t Parallel Petroleum LLCE 22 90%, 10%2 HIEZ &

to
>-

Parallel Petroleum LLC XI&

M ARBAE 22 90%, 10% HIEZ JIE ER
gl ok, PLL Holdings LLCOtF Parallel

S 82 &Xols 2422 PLL Holdings LLCE &g
m

0 0z 30
0x
Ho
>

Petroleum LLC2l XI& 100% 2%
2 EXNSAME =2H(Conduit)SES| HOIHZIHLI(Paper Company)SEHS ExSH G| A}

KIP= PLL Holdings LLCZSEl Parallel Petroleum LLCS X2 39%= 0ol FAS
FE. = A2 39% M JHHE2 20118 118 &4 Z24A=10 Apollo Global Management
9| Parallel Petroleum LLC XI& 0 &2 Eof Z28E JHZ0IH, S Y JAZS Dl

=22 = ENSAMY MRXAEAtL! 4EKPMGE Sofl &8RH 2&, 2K & 10

EZ2) WEE 5 =8 =8 &8 Jisd s o2l W
AL
e
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= 2& M0l Case JI2 Case H4H0l Case
HEz JIEH
) 100% 90% 50%
Ald Jisd
LHE 22 E(IRR) 11.8% 11.4% 10.0%

® HelE=Z #=: PLL Holdings LLC2H KIP= Parallel Petroleum LLCS X225 22 61%,

S
(=) - -
39%% 2R

1) IHOI9t 2X(Permian Basin) X% ® £4

Parallel Petroleum LLCOI E8& S&82 UWER0| Ot OHUHA 8 £ US0| &AIA Fo HO|

JHN L JAsLICH

et 2XI0i AXIol AW CiSH &2

MIDLAND
BASIN

s Carbonata resf

[ mrstforms

[ ] Basine MEXICO

2007 Encyclopedia Britannica, Ine.

AW, Mot EXle 0= W 20 & &X S otLLICH JtZ 2F 400km, MZ 2F 480km0il

Eote HE2Z 0|= West TexasOll XISt €& X2 HOISH XNEIN S8 MAHANMAS IHE
SHE EIZA=0UA 0150l KAHELICE. AJ] =22 Midland Basin, Delaware Basin, Marfa

Basin §2 &AM=Z MNEELICH 19209 HRH R HZO0l AIFHZIA2U 1940~50E U0 SO Z
E(Field)e HHIIJt AZEIAJSLICE. 0lF MAO| Cha ZAGHCHE 197090 S 3140120l
P CHAlI 2231 HZED AIXSIAS0 OIMSIEHASE SEUN FL6HH 8472 3l
28 =0l 583 $I|¥(CO-Enhance Oil Recovery) & HHY AMEs SEXYLICH
20024 0I= OIUXNE ZHEX=0 O=H, HOIeH X9 SMES West Texas Ol EXMH6t= Ol
reservoir(REZ)JF 262 1450, 6240 &6H0H, OOIP(Original Oil In Place, R AIOHZEHEF)IF 9542
B, S8 L Proved(EHO)WES0l EH 337dHHEZE FAGR20,  TetA
ROIP(Remaining Qil In Place, ZM& &)= 617HHIZE 0l 2002 =& 32D (CO2—-Enhance
Oil Recovery)Jl=2 393tHE S MAE = A2 A2E HMUE ot UASLICH
HOleH XItHol= 0I= W R 22 =2 E&P(Exploration & Production)J| 210l JHZ 0l =0{ct

UQOMH, =2 YixlZ= Occidental Petroleum Corp, Kinder Morgan Energy Partners LP, Linn

pal
[
oo
2
=)
u

nio
S

~

Energy LLC, Apache Corp, BP, Concho Resources S0| {USLICH
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2 SXSIAIE I E Parallel Petroleum LLC ES S &S M4HEH Ofciet 25LICH

rabe HAIA NGL SA
T = (Mbbl) (MMcf) (Mbbl) (Mboe)
Proved developed producing 13,173 17,301 842 16,899
(POP, &0l JHE DIIHONE )
Proved developed non-producing 3,669 2,618 514 4,619
(PONP, =01 JHE DI A DHEE)
Proved undeveloped 20,545 9,630 2,118 24,268
(PUD, ol DIJH'E DFXHOH & &)
Total proved reserves 37,387 29,549 3,474 45,786
(1P, & &2l DIHIHE )
Probable reserves 10,092 7,957 1,761 13,179
(=& I OHEE)
Total 2P reserves 47,479 37,506 5,235 58,965
(1P+ Probable, ZICH JICH OHZ )

(=1)20128 6€ 30 JI=, X4 : CGRA &S B
(=2) M&tH 2= JIE : 6MMcf = 1 Mboe
# E0&Y

ol

(EX : REOIL)HEMY 2EBAIIZE(FE8258) & JIEIAZ)

1. 8ol JFXH 0N &= 2 (Proved reserves)

— Xlxlél-x-i . _SA_QI-E X}E_O’l =S|

e ol 2lall, &mMe ZME E2AH(Current Economic
Conditions) - 2% - I2RMAES NS Mo, 001 ZA(Discovered)s MRE2L=Z2
S(Recoverable)& 210| E2I|HO2 SAAL= OHES

2 AYAE(Commercial)22 3 St
[Z=0ts&0l O AZIE=0] S)iLE £= A X 34
(o]

SURES
9

OICt. g&elEez &EaAl E e

3
2 &0 H=et &S olefe =E0l 90% O0ldQl dLE L8l

2Ol JIHONEE2 HEH R0 et ofehet 201 ==&l

l

JF. 201 Jier DFAHOH & 2F(Proved developed reserves)

- JIE ANZFHUA AHECZ 348 £+ US Aoz JU-HeE HEHSZ, 1k 35 =
g 40| HAR= FI4+E <ol 2Rs HHIJF EXASEHJAALE, EXE [l ALE H]
20| MUz H2 LR gz 2=

ba

Lb. &0l DY DA AF O 22 (Proved Developed Non—-Producing, PDNP)
1) Behind—pipe
J

& AMFZ0AM d8RCZ o8 = US A2Z JIUEHE WEE22, It AE

ot
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(b) M10x 180l Mt oiiasS EFE 22, Indemnified Person2 Indemnifying Person
OIAl M10E 280l CHSHO "Claim Notice'S 2ei0F &. Indemnified PersonOl CHoll XI3<2
SAIRIS HelE 2HZ iAol 2Me AL("Third Party Claim"), Indemnified Person2 I3
o GALAS Felol THoll &0 Claim NoticeE AIZ ol O
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J=L22H 782 WTIDHEES JI=22 0l& Notional Quantity® 50%

i FWD OH= (Strike $89/bbl), Call Option OHz= (Strike $180/bbl)
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=0 CH
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2017~1Q
2023
1,403.9
(311.9)

2016
259.1
(53.1)

234.0
(51.1)

2015

191.1
(47.5)

2014

137.9
(42.8)
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2013

Parallel Petroleum LLC (100% JI=)

A
2,226.0
(506.4)

=4

USDmn
Uusbmn

Net
Revenue

(=)




29HI8
(Opex)
(-) XM=
N USDmn (164.4) (56.5) (53.0) (27.0) (27.8) (0.1)
(Capex)
Cash
Distribution | ysbmn 1,555.2 38.6 90.6 155.9 178.2 1,091.9
To KIP
KIP 2 2 EX3|Al (39% JIE)
_ 2017~1
- ) 8 2013 2014 2015 2016 2023 Q
Cash
Distribution
from Parallel
Petroleumn | USPMN 606.5 11.2 30.2 54.4 67.3 443.4
LLC
1)
(£) Oil Price
517 USDmn 4.0 1.8 2.7 0.5 (0.2) (0.8)
(-) State &
Federal USDmn (158.9) (2.0) (7.0) (13.0) (16.9) (120.0)
Income tax
Cash UsSDmn
Flow(Fund) 451.6 11.0 25.9 41.9 50.2 322.6
aEs KRW/
dets USD 1,075 1,050 1,050 1,050 1,050
Cash o1
Flow(Fund) o 4,744 1 118.5 2725 440 .4 527.7 3,385.0
(£) FX ooy
hedge S 127.7 27 11.0 17.9 21.4 74.7
(+) Tax ooy
roturn S 645.3 7.3 29.7 59.5 72.2 476.6
() 2= | o2 (4,000.0) (4,000.0)
) oo
olAAAD o= (140.0) (140.0)
() 288 A& (112.1) (112.1)
() kediE | 9@ (20.7) (20.7)
(-) 2s24
= oA (126.7) (17.8) (17.4) (16.6) (15.6) (59.3)
(+) 2z | S 615.2 509.8 105.4

123




=
(+) KAt °
eI sd 2,114.8 2,114.8
&l A& 3,847.6 (3,652.3) 401.2 501.2 605.7 5,991.8
B2RQJ|IE IRR: 11.4%

EX) &3 KPMG

(=) Parallel Petroleum LLC 2| 2HHJts 2 ¢l 39%2 KIP/2 EX3A A2s &
o aEE

Ch) 825 AU

1) Production Profile

Parallel R&2| Matet2 HEE &

Profile (BJIJ|&: 20124 68 30¢

~202249 12E80HX12 Ol& dMES JI=22 d3SSE =
2

AZ2ZUE EWUZ Proved, Probable & Possible0Ofl CHolA 22t 100%, 90% 2t
PSS

HADE AQIHEHB)S

e, Jlslt2o1 &2

%2 Jl=X AF

tsds HEotHSLICH
~ 2017~1Q
= = 2 2013 2014 2015 2016
2023

A=

Proved mbbl 20,063 1,461 1,996 2,383 2,465 11,758
Probable mbbl 3,913 15 64 140 334 3,360
QOil Subtotal mbbl 23,976 1,476 2,060 2,523 2,799 15,118
HMAIIA

Proved mmcf 18,376 2,366 2,280 2,317 2,131 9,282

Probable mmcf 2,811 3 14 54 205 2,535
Gas Subtotal mmcf 21,187 2,369 2,294 2,371 2,336 11,817
NGL

Proved mbbl 1,864 124 189 240 235 1,077

Probable mbbl 602 0 1 8 41 552

NGL Subtotal mbbl 2,466 124 189 248 276 1,629
Total

mboe 29,973 1,994 2,632 3,166 3,465 18,716

Production

(x) Royalty Xtz
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2) Net Revenue

2013¢ 1&8~20224¢ 120X &

o
ArZ ot

=
[

Net Revenue (Gross

Production0l A Government royalty

2 Qverriding HMAIIA  MAN 2  Shrinkage factors 1248k Net
Production J|E2 £2l)= Oofeliet 22204, 8H Net Revenue & & 93%JI 2R MMOZLEH g
AMELICH
~ 2017~1Q
22 = g A 2013 2014 2015 2016
2023
A=
UsD
Proved 1,729.4 125.8 1721 205.6 212.6 1,013.4
mn
UsD
Probable 339.4 1.3 5.5 12.0 28.9 291.7
mn
USD
Subtotal 2,068.8 127 1 177.6 217.6 241.5 1,305.0
mn
HMAIA
UsD
Proved 52.6 6.0 6.2 6.6 6.3 27.6
mn
USsD
Probable 9.0 0.0 0.1 0.3 0.7 7.9
mn
UsD
Subtotal 61.6 6.0 6.3 6.9 7.0 35.5
mn
NGL
USD
Proved 71.4 4.8 7.2 9.3 9.0 411
mn
UsD
Probable 24.3 0.0 0.0 0.3 1.7 22.3
mn
UsD
Subtotal 95.6 4.8 7.3 9.6 10.7 63.3
mn
Net UsSD
2,226.0 137.9 191 .1 234.0 259.1 1,403.9
Revenue mn

(x) A28 100% JIE
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3) Price Forecast

= SAeAS B7 &

BtE#oZ &d RIt == & ANY LA E 2S00 =FotAsL T
- % JtA
s JtHsE FFII2H S0 $89.5/bbl2 JIEIHHS LHSIHH NEGIUSM, CGEA IHEH &
JF20M & 2 Field 8 JIEJHA Uil 8ot X0lHlE= BtEot0 Field€ HEIJtAsS &
olAsULH |RIt2 Bs S0 UHISH] ISt XAl 01 782t 2P(Proved %
Probale) MAtZS 100% QUEUS R Olat MAZS 50%S $89/bble AL EOict=
HEHe MEBE JHE ofA2 M, ollXi(Hedge) AIIHE & At =& HIS2 &M A M2
oA g2t &= UsLILL JIAHE HE JIE=RIte Ot Z2sLICh
= = 2013 2014 2015 2016 2017 OI=%
g o
" USD/bbl 89.5 89.5 89.5 89.5 89.5
JIEJHA
- dAIA OHA
HAHIA IIHE2 201 XL EIA GISJtE S AFE0tR M, 20138 01F JiA2 2EotH =
ANeEl= AE JHEGHIASLICH CG&A HEE EIOIBOAM & 2 Field & JI&E0tA OiHl A&t
2 Xolbles & tRASLICH HSHItAS HR da S 2| 4]

S0l 20t 859 dlX(Hedge)H S BHHGHA LASLICH JI2tE HE JIE ItAI= Ofef 2t
Z2SLICH
& cHA 2013 2014 2015 2016 2017 Ol=
HAIA
USD/mcf 3.50 3.50 3.50 3.50 3.50
&4
- NGL It
NGL JtA2 CG&A DHEE BIIEDA & JlE A=t Ul 2 Field € NGLAE® A XH0|
HES A8 FRI+AQ $89.5/bbl0ll B+HGHH AtESHASLICH

Parallel Petroleum LLC 2R &

HHE Sl IHE=0, 0
ete] gaZu Sol et

o

=2t
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20114

O]

A
=

H2HAEX

dx2A2 Ot 2&LIth

X4 ZHOR A A XA =52
Sunoco WTI / NMI + Argus P-Plus = Argus
Deep ) ) Truck
Diamond Mid/Cushing = $ 1.00
Sunoco
M Sunoco WTI / NMI + Argus P-Plus - Argus
Shallow Truck
WTI/WTS - § 1.00
) ) Conoco WTI + Argus P-plus =+ Argus|
Enterprise Enterprise Pipeline
. WTI/WTS - $0.4 - $ 0.26 — $0.2
Harris
. Conoco WTI + Platt's P-plus % Platt's
HSAU ConocoPhillips Truck
WTI/WTS = $ 1.9( or $1.21)
. Conoco WTI + Platt's P-plus £ Platt's
Carm Ann ConocoPhillips Truck
WTI/WTS = $ 1.9( or $1.21)
Plains Plains WTI + Argus P-Plus =+ Argus
WWS ) ) ) Truck
Permian Marketing Mid/Cushing — $3.75
Basin - Conoco WTI + Platt's P-Plus * Platt's
North Penwell | ConocoPhillips | ) Truck
Mid/Cushing — $1.85

E£X) Field & EHOHXZE

EHOR A

b2 &2

Carm Ann

DCP

65% ~ 72% X index Jt=3

Gas co.

(Permian Basin)2l midpoint Jt&3ZE &

(Inside FERC's Gas Market Report & Northern Natural
(TX, OK, KS)@t El Paso Natural Gas Co.

/ gal

65% ~ 72% X Opis Mt.B(Mont Belvieu)(TET) - $0.055

Harris

DCP

65% ~ 71% X index Jtd HZ

Gas co.

(Permian Basin)2 midpoint JIHE &

(Inside FERC's Gas Market Report & Northern Natural
(TX, OK, KS)et El Paso Natural Gas Co.

65% ~ 72% X Opis Mt.B(TET) — $0.055 / gal

Diamond M

West Texas

Gas

75% ~ 83% X Inside FERC El Paso PB - $0.05

75% ~ 83% X Opis Mt.B((TET) - $0.055 / gal
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Permian 84% ~ 87% X GD El Paso PB
, WWS DCP
Basin 84% ~ 87% X Opis Mt.B((TET) — $0.055 / gal
Barnett Chesapeake | Index gas — $1.32 (fixed fee)

£X) Field € HOIXZE

[

ZFI|2 Soto] 9T @ 2gyIge
o g

Serverance Tax =

USH

G&A cost(2gr22dl),
2 , G&A cost=
£==0| X&EE BtEeFSLICH LA 2

Report & HAIE =20] MAS0 HldldHH

HHIE2 Cawley, Gillespie

2ot S erHotAsLITH

AN wMZUS 200!
&

&2k USD

Associates, Inc. 2

Direct Lease Cost, Ad Valorem Tax &

13.7 mil.

Reserves

A2E XIE2 Cawley, Gillespie & Associates, Inc.2l Reserves Report &f X

ANE =%E RS0, 11 & 80%= G0 8N &42E0 LHA 20%= A2zt = 42001240

Z2Hd HIE83EHESs ggotfsUt

=012t setel 2 SXNA AsE 2gHlE & A28 AE A2 ot €sUCh

-2 = A 2013 2014 2015 2016 2017a
2023

23 Hs

G&A cost USD mn 137.0 13.7 13.7 13.7 13.7 82.2

Jirect Lease USD mn 247.0 21.7 23.9 25.3 26.0 150.1

Cost

Ad Valorem Tax

2 Serverance USD mn 122.4 7.4 9.9 12.1 13.4 79.6

Tax

Z3HlE 506.4 42.8 47.5 51.1 53.1 311.9
INE=ESINE

HEs 28 USD mn 131.5 45.2 42.4 21.6 22.2 0.1

s 22 USD mn 32.9 1.3 10.6 5.4 5.6 0.0

XAexxs &H | USD mn 164.4 56.5 53.0 27.0 27.8 0.1

(x) X288 100% JI=

5) DAl
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Ol 70% 0 1%2 M2 = NS =0l State Income Tax=

£ 2 ¥&5t¢
KIPS &42Z2HZ 112 = Taxable Income 2HU= JIE2Z 35%2| Federal Income TaxE

—/

(1 US State & Federal Income Tax

~ 2017~1Q
== = g 2013 2014 2015 2016
2023
Net Revenue USD mn 868.1 40.3 69.3 87.0 98.6 572.9
(x) Qil Price
USD mn 4.0 1.8 2.7 0.5 (0.2) (0.8)
ol Xl
Base:
UsDmn 610.4 29.4 50.4 61.2 68.8 400.6
Revenue*70%
State Income
% 1.00% 1.00% 1.00% 1.00% 1.00%
Tax rate
State Income
UsDmn 5.9 0.2 0.5 0.6 0.6 4.0
Tax
(-) Opex USD mn (197.4) (12.5) (18.0) (19.5) (20.5) (126.9)
(-) Depletion USD mn (231.9) (24.3) (35.0) (32.0) (30.8) (109.8)
Taxable Income | USD mn 436.9 5.1 18.5 35.4 46.5 331.4
Federal Income
% 35.0% 35.0% 35.0% 35.0% 35.0%
Tax rate
US Federal
USD mn 153.0 1.8 6.5 12.4 16.3 116.0
income tax
State & Federal
UsDmn 158.9 2.0 7.0 13.0 16.9 120.0
Income tax

(Z=) State Income Tax ¥ Federal Income Tax

S22 T2S(39%)3 F&h A2I12H2g)S 260 &F

HERIZUAN 'RESFSSIA SH (et ASTH' L ASLLHNAUTH AZES =20t 012 X0
S ESTMU0l TMBLICL FHIASY 2 SNAM AZ G2 L SIAALS 0
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22 oll XI(Hedge) =A
J|IZ : Oil Swap/Collar, Gas Swap/Collar
o XI(Hedge) &4 A7 A2 Forward Sell + Deep OTM Call Option Buy JpA
= & XA MZBSHK &£3
JIZ& : Oil Swap/Collar (2012~2014)
ol Xl (Hedge) 212+ Gas Swap(2012~2013), Gas Collar(2012~2014)
AR HYII=LZ2EH 74
JIE  JIZE dXMZE 22 & NS0 HIE 39%24= 2l
&l 0 Gl Xl (Hedge) D12F LH Oll&t MAFZEOl 50% ==
ol Xl (Hedge) =&
(2P DHEE 100%21H, D& SN2 D & JIF)
S 220 ol FWD Sell & Call Option OHE! Ol &
FWD : USD 89/bbl (Jt&)
oll Xl (Hedge) J=
Call Option : USD 180/bbl
ZF) ollXl(Hedge) 22 L ADIAS =5 H0 et Hs0l JisE
StH, 0|2 Soll Mol =21 HIE22 oteliet 2L
i 2017~1Q
-2 2| =2 2013 2014 2015 2016
2023
Oil Production mbbl 9,351 576 804 984 1,092 5,896
ol Xl (Hedge) 2&(Q)
Hedged(2| &) mbbl 368 192 176 - - -
Hedged(&!l 7) mbbl 2,908 95 227 495 553 1,539
Naked mbbl 6,075 384 401 489 539 4,357
oll Xl (Hedge) J+=2(P)
Price(J1& USD/bbl
-1 88.1~100.6 99.3 99.3 - -
Hedge)
Price (&l 77 USD/bbl
- 89.0 89.0 89.0 89.0 89.0
Hedge)
Price (Naked) USD/bbl - 89.5 89.5 89.5 89.5 89.5
Hedgez=¢<! USDmn 4.0 2.5 2.8 (0.2) (0.2) (0.9)
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HedgeZ=2!(J12F | USDmn
4.0 1.8 2.7 0.5 (0.2) (0.8)
z3H)
(F) X288 39%It BHAE KIP ol S AMater D=2l
g ez

9)

ZAHOIA F/X dllXl(Hedge)dt Jis

F/X(Foreign Exchange) dll Xl(Hedge)
S2 A= SWAP BANKZISl &9/ =0l Ofelie 22
210 USLICH
22 oll XI(Hedge) XA
ol XI(Hedge) &Z Forward(Zero Cost) Sell
oll XI(Hedge) 212t D=2 z22H 7¢
ol Xl (Hedge) CH&t Ol& 23t MOl 70% ==
NZ2 XA KRW 1,111.0/USD (OIH)
ZF) olXl(Hedge) & L ADIAS =5 H0 et Hs0| JisE
A 22 ZAHUAM F/X ollXI(Hedge)& & A2 dlXl(Hedge)E Soll &Ml =2 & HIE&2 OofeH
e 2&LICH
2017~1Q
-2 2| A 2013 2014 2015 2016 20
23
KIP &2 | USD
303.3 11.0 25.9 41.9 50.2 174.3
=g mn
Has= | USD
212.2 7.7 18.1 29.3 35.1 122.0
S8 mn
Ol&s = | KRW/
- 1,075.0 1,050.0 1,050.0 1,050.0 1,050.0
== UsD
Hedge | KRW/
- 1,111.0 1,111.0 1,111.0 1,111.0 1,111.0
st USD
s I | KRW/
- 36.0 61.0 61.0 61.0 61.0
0]} USD
oll Kl (=)
AR 127.7 2.7 11.0 17.9 21.4 74.7
ol
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& = Probablefil CHEt JI=® A8 Jisd Bs ot2l 3&l=J|2H(Payback Period) ¥ W=

2 E(IRR) =012 H4HEH OtcHet Z&LICH (ol XI(Hedge)I12t2l RIt : USD 89.5/bbl JIE)

== Probable 21& H|=
50% 60% 70% 80% 90% 100%
A33F0|2¢
Period)
HWeE+2AE
10.0% 10.4% 10.7% 11.1% 11.4% 11.8%
(IRR)
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