true Briend -?J.a. _% Il’ 2| Hof 2 2§

A EE A

SIRENULESMUEINELIS (I E)
812+ : 2025.05.22 ~ 2025.08.21

M0

xR | AR

BRAIRRPESEEEN http://kira. koreainvestment.com

SSHIM HE]Z A, &9l B UL
AAM2EE DM NH2AEL SESENS0 28 HEM AH HA2ES| AL
JtUE A4S0 SHIIZH(3MB)SAS A2 S0 HEH 2



[

o)

true Briend

LEESIR

CONTENTS
=

—-

0
)

I
<+

ok

=
R0

OH

3. ey

o0
6]
ar
1]}
il

wr

o0
6]
00

7. S X AHAOHOHLE S

o0
)

PSR E X

o del

KIALEE

H

1 E

b

10 DR THMET WS
el
o

(00l BIOAM "MEAEDL 2SEXA0

il
A

HIOI Xl (http://kira.koreainvestment.com) il A

FOE BETHAHE 2o ARl

LICH

=
=

!

S
=

5}

ol &4

AETLH L2
HORSIALE SO SRR RIS

ELS U



true Friend

SIZENUCI-ESAMETAE LS (O E)
o = o
HE2SHE 2 22HE
A =2
_'_Q! =3
(CHR - %)
17,32
8,66
maE : { =i I
m BM i
mBMZED} 5
-17,32 I i i | | | . |
IME B & 14 34 54 23=
= 3= 6= 14 34 54 HdF3=5
HE 0.73 0.73 0.39 -6.13 7.52 17.32
BM - - - - - -
BM=x 1t - - - - - -
X Ul Xl BMelS
X &8 :2019.02.22
(=)
2831
O 2 N2 2025.0821.0| =22 XA ASLICH
OHE 83220192322
O J|Z=Jt: 893.09&
O &= XH4t: 478,102 2
O HEE= 0|&2|0t 22t Biccoca Xl & 0fl | XISt EFOIO] MIZ=3| At I 22| R&D &l E{ (Pirelli R&D Center) Xt&HS 100% 2 3ot ) USLICH

1. I/ee| R&D M e

O Z=4: Viale Alberto e Piero Pirelli 27, Milan Ml, Italy
O n2: 3 X438, NIcHE

O A 17,4348

O =2 T 1998 (20104 2| 22 2)

O & X2l 2=: 1 (Pirelli Tyre S.p.A &= 2 X

O F =2t EUR88,000,000

@) 2 & H I EURS85,500,000(2024.09.300| &)

P

B
FLJJ

2. QUA ALY 38

O S R&D MIE S 2 100%! LI Ct.

OO X JI12t2 THAMB(ESH RIS A 20 Al 264002 LICH

O 2025\ XHAtel Qi EE &S HH| 1.2%(CP1 AHS S (1.2%) 100% £HY) At 8F EUR5,871,5372) LICH
3O XS HHE L EHE 2| I &

= 2= d=

SIS =R AIé% D2 HHY SAHMOI2 DSt Y D=cl FE2 20229 RH £F N MYSIASLILL 2E2E 2
2022'3| 220|2H Xl 2E At XNEHQ =2 E 6t IP&DH%’% FUGIAR S S FSAAIE SH I 25H0 THAHH2H0] XA E 1D A
SLICH 0l 2 2150 ““:DF Il L SXHE 2| E 3¢ HEGHASLICH
4. ZHf S &

O HEDIEXOA 28t THE2 X1 UCHXIAHI =HE (50 AL2E HIE L LICH ASIHX| 452 ?Ioi AlE SXHCAPEX £ X1
2 AURH Y HEE FAGHD ASLICL AE SEZ SSHES ol B2 IHE EX L ESGAS 215 &S, THate] tF Aol &)
83 SSEZE ol YU 2 AE S FAGHD UASLICL OIS ?IcH = M &EJH Z206H0 13| ZH A2 AU S X RE6HR”A
SLICH

5. =AIBA (ENAEY N HH: 2025 88 282 AlH)
OFHEHIAUE
- S XIAHA 22| S AF HA (Cromwell Property Group Italy S.r.l.—Stoneweg Property Group Italy S.r.l.)

- Italian AIF 22| 3| Al 1 & (Cromwell Investment Luxembourg S.a.r.l.—Engelwood Asset Management S.A.)

(=)

SEH &
AbEEOH2E & XHAEOFX| SHE RIGHH ESG 1S &S L B2 THE EXIE S6t AU H S =& S =& S0|H, 2026 otEHI| 01 OH 24
= NS SHZ ot UASLICH &= 2 2el =2 0| E LMK 2HE S)Al SAl & DHOHNES Sof oL Ec| S LICH

o

I2EX} 2ol 2 &

C



[

o)

true Briend
HEo HR

- J|I=23%

=51

=85 E3
=

2025.05.22 ~ 2025.08.21

2027.02.22

2019.02.22

O OlEelot et AT Tl R&D e =2 220 Xt

O Ol IOt ZITHS &M = AlOI Xt

ar

— 2ctc= 0IEceIOF LHOLA Ot

- = Ahak ATH X @l Bicocca 2 H0lE 2 J1PE2 020t 2 Ak ?IX

I XH&t2 2 Pirelli Tyre S.p.AJHL00% &J| & Xt S

N E

2

0l

pS|
ay

Mt

ol

2212 Pirellioll <

ol

o
o
10
il
)
Rl
K0
ol

O

RO

S Al 2ets Bicocca NS AT A= Atat EXEHN

=8

i& 2l

il

)

M, =8

O olgelotel &

=
_l_

-

O mael erolof(Pirelli Tyre S.p.A.)

T (e 100%)

Sl X E

5

23 100% $+E

O&X

- MHatsl &

NSRS
NI
OOV O] O
o0
| o F|
n | 0|~ O
— | <O
< | nN | 0| O
O | M| O | O
N[O | O
N | N O
N |~ | O
Q @
[ O~
< <
0| I | I |
>~ M| < | O
N (o
N | N | N | O
n | O | O | O
NN
Q| O |
O O
~ <~
[ o~
< <
T
=3 = o ._._.ﬁ
AR
K0 | K0 % m
0
20
B
o
-
wr
)
=
Uk
<
1o
-
H
o)
oll
=
Uk
mr
i)

) JI=0HA 0l 2t XA

=
-

893.09 893.09

53,533

2025-08-22

S U



)

o)

true Briend

00
(1]

of
<+
ok
=l
R0
00
O0H

02

(&2 1 %)

itk
R0
el

68 9ME 14

300E

17.32

7.52

-6.13

-10.02

0.39

091

0.73

0.73

[

o)

o X

Hl
(HIMXIZ=CHHl & D)

$2019.02.22

Rr
Kt

Z2 62

Z2 3003

N[~
<
N
< | o
o | ©
o | <
N
o | —
— | O\
| |
I |
| —
—
|
— | o
| M
| o
|
| |
I |
I |
I |
| |
O | o
N |
o |~
— —
~|~
KJ | 00

S U



true Briend

SIREXNUEESMEINE LS (TINE)
PNTN T
- At - B E
AT =] &I
b I 1 0 I 05
CECH =S = . Sl B G2E
JEEH | 04E | 0,46
=P R
FEH
HESL
HE
py B
O = -15,45 -11,69
1] 20 40 1] g0 100 0 20 40 E0 &0 100

(CHSl - 4o | %)

KRW - - - - - - - 3,259 220 3,479

- - - - - - - (6.81) | (0.46) | (7.27)
EUR 51,734 - - - -7,390 - - - - 44,344
1,626.55 | (108.18) - - - (-15.45) - - - - (92.73)
2t 5 51,734 - - - -7,390 - - 3,259 220 | 47,822

(108.18) | - - - | (-15.45) - - (6.81) | (0.46) | (100)

e S



0 S =
0 & = =
it i o o m j = g =
= o : e o 7 W ¥
iof 0 5. #FlEegll 2 o B5 & :
I - ‘H: |
ol - w3 L - - -
< h EE IR - : " ? 3 : ;
= 2 ¢ g 3 g b :
[l = ad = = i E -
2 ol ic il 3 - 2
o < Ho O NS aE
Ko F < 5 RS 0| g
Ik K o <0 =N oo D I
i ) = - 2 5
= KF x ol 3 N
gl B0 r A :
o 3 M~ 28 "
m s YD ks o =
fr w MF Y o B
i o o* 2 ) "
0 z X Y N
=
T ke o K2
K oD g 38 i )
2 50 O < | © ol
N — <J . 2 i
in ~ = N~ N ot
= H el B
El il uk
P ul 0F =l "
= m H [
0 o <
& w ™
Uy s 3 =B
R0 = ma o =
i = ol =]
o o ok 3 e i
20 = £ [ . "B
20 R o z S i
= o = 8
= ol ] R
el R 8 T :
® g E
< o W2 ~ kR
= 10, O | — i o S
: o 5 - E c el ™ EURRITN;
0r ar K 4 : u KA
o & 0F RS gy OF | Ho | 2
Ko = = Ko Bl }
= 23 €| & =
oF = Ul -~ = @
- 20 20 9 <k 2 2
c z 5= 5 5| g
g o = 23 5 a e =
- w2 ur A0 g g s 5 S
L4 B soz S 5 : w i =
o UK 2 2 & i B
S b i 5 BRI
2 = [ 2 o+ = <
2 <A 20 1o < = =1 I nd
- = uwso e Kk 3 o S : R
=2 L2 5 KO x ] =
o

220

JIEHAL

HELS S




ro
W
M
>
e
w
i
10
O
Pa
M
>
>
Jo
=
fon
_t"_‘_l
0z
og!

true Briend

- EHOll XIOfl &8t AL
[&t51 Xl HIE, &6l X HI]

HC = EX 229 80%0i CHatod 25t XI(KRW/EUR Forward) H &S %0 UASLICH

ol X2 QI st 29!

ENEEAN A2 J1%2(2025.08.21) ol Xl 5=
=H &olXl 2 SN ol Xl B2 (2025.05.22~2025.08.21) (2025.08.21)
100% 103.21 0 -1,839
O Qs ASHAIXME IIXHSASE S S &N SS 0IE5HH £0l= XS Lo, ol HIE2 V&=L
S 2

Fl) olxg s s

S HEO0N 270t As & 2 AtAS] FOtY (Y], &ol Xl #2E IS HAIS A
F2) ZAMMAE Helol 22 U MOl HeHBIZ0l ZE A HeHEE2Z HeHBIZO0l
2 Qloll HelldlEHIs0l ZES6HH &

SX s = ASULH

3 (54 2) EUR =

S U



true Briend

20 i 8 | ot
B S &) =
B -
o & 8
o ] g8 {8
[ =) =)
m Ok OF S
M_ H H %
0
I+ -
A
m.|~| o
3l i
=
WF o
i Tz
0
uw o
w ]
[fu]
o
w o
uw
T
Cl Cl L8
m m |
0 0 Ab Wt ml
oF oF &
L3, B DF
T, = =0
~ i
oo 0N O M O
-~ m S| S O 0| S n g
<F H il o | — w|o|lo|n|ld
- = — =] o — |
= Iﬂ_\ %n — — |
S €
=4 G H il
o N = D
! ! NIE: by
B i S - B
D D DI 0|~ N
x_.o [ = = m._w —y 0
—_ 13 13 13 n o
w = Ko = Kio = I
< ol < ol < el
=k K K- n M
E_- = 0l = oo o1 n o o | o) W@
i 33 N &3 S « o H = i0) | Ok | OF | oD
1 Bl B e 2 m B o |
al 5 al = al = i
. . . IT .

SR E x| 2t




true Briend

ETNNSOIA(HEMLIN) &5

05

2109000518

4,790

21,351

— 2004.04 ~ 2008.03 :

2021.01.28

- 202207~ &X :

KH

RO
J

8
| 3= http://dis.kofia.or.kr) &, &3l XIS AIALOIED}L M-S

s
d
=]

)
I

S U



true Briend HREN YR P EME XS (T E)

THOH 2] AL

OHOR -

Sh===2

i

*HCOO =Rt ESH(H ) UHIHIE
=1) JIEtHIE Ol B A ZHHE S HENAM Z4E - BHENCZ XSS HIS2Z2AH 0H0H - M =22
Hielst JALLICH
=2) A B+ SHLYOHR &S

o0y
>
o
0o
0l
[l
on
10
=
Jo
He

OHOK - S22 HI2(B)

SRSt RSAHSERAEL | T
S(IHag) =gl 0.147 0

HEL S



[

= G

ur ol 8
.AL = —
= = %
U = =
< I
o

I+

A

i)

all

=

W

i

o)

—
!
N
=
N
N
o
~
3
IN
~
o
=
T
~N
o
~
=
]
o
S
N
N
o
N
14
IN
]
=i
=
<
I
o
N
i
~
i
—
<
I
o
N
13
N
]
oo
S
<
N
o
N

S| FXSE

gl-
EXIIRBE

&
gt

00

~il o

hd 2 2t
_._._c fa] = D_M
= 2 0K
AN
o0 =
00
(@) =

true Briend
£ X} X+ &40 OH LH

- 22 320| 0HoHel & & =0l

S U




w0
MO — .
C) man WE 2 OE
i RN To E R g
ur TZa BW W o= @ Ol M_Amo_aﬂ ol
< g Wows B R R U < % B0 M T -
e = ol N3 5o = R B Hxm o & )
= RpH no = ol dl e B =Ty ® < H &
2) o= Oy o S_oo gk o Bm i X S !
= HatE E a X @ 2 sEmpl Uy 3 =
el o ! Z = - o o o =) = -
A - A W™ W Ju s R IS s# *om o
" - wE DM M o o m 2 o IR sw o 0 o
5 p o Ry Ol F®m o o w10 na v 3 o
= wsd RITE w peR mT nOoEEG =Za ° u
= ey o K - n ol (] -
oW_A a1 © Rr - = .z ol DA U
Ut _%@ wWews 2 mRom  g® _w_mo_u_%plg I i ~
rir ol_ulnm, .n_.._mﬁon <0 go__mﬁm_m FAEE Ili_NurmW m__um = 20 =)
[ my _ o e} AT =
B aEo CwWZE B R o TsuTw & non L
= o T oo M _& ol o ™ wdm 0= N3 S
x4 3 =0 ki Uo M = RGN s o L =
mL\__oT SMEw 6 ] ~ 2 DR LY mo U 0 =
= [ il = ol W = > S W Eo__g_uss_ = = = )
W = S 2 MR —_ K3 0y oW = 0~ o
n gl d Wa g or = 5 W B A1
y om <u =z o 6 o 3 go ® o5 of = {0 () 20 < 10 el
=3 E__ZE:ME s M=<3 R = Ho B = =
e I__%_L_J 5 R o 60 3 T =5 o © =
=T mpl_amo o~ g %m:_;ilTomw zrm O ur =
Sl B @@ A o o o3 ® w0 3R mESs I ©
uF <0 O & ol S il :_ﬂ@__ 00 L CFER RS S o ,
= M0 vo 2 M EE w83 RNy =
3D - S = mo = ol gz krw._w_nME:_o_.A x_.Hlm.._CW ol
Ag ™ R o) ol H = 51 X0 il N Wk O 0% =
s X 0w ol gH oo RS o W W o WM m o 82
ERD Bl s & W0 R %Mammgéw M%awg&mw& 5
5o 4 = e Sl s Wl X azﬂ%##% <
%M% W gn O o AT RO uzoquEI__w.mmE _sﬁ_.__yo___ypuuT 8!
o B = R ~3= =R g @y il
0 EEEEE o W RS el nS wlal D> "
— Mlﬂ — — ol 0 oy - —EHN ﬂl:.__vlllAAE |UUWu=_|
ol = 30 o OF X0 [9) |..A.‘_L|.Lf mAT x._ow_nfl% Elr‘_ 4 nAA S - =__|_=
o © 5 of %W@ﬂﬁ%ﬂ%w@ Iﬂowml_meo._.N uomwmac_o%_% o
o ST m_z,a_zm_ﬁu_:gwo mﬂﬂﬁmw%m;;f wweﬂyo o
= e T S e R W W
= %om %@QH%J&%&@ .m_r__macxm___g_xw m_mo_e__ﬂm__ﬂﬁ 2
o . do|Lunan:__.__A.tD|_I__O R = = of & — RO 0
i o 8 :Mzwc_m:_mmémmumgmmmewm wwﬂ_%w_ae_ﬁ ®
1 J 5 SWasrga o O =m0 . =0 = Xy
=] — D _Inw_ ._w_ % BJ | of <N o U AIE ol ™= sy m = DM 3= o 0 = m ol 1o
S ° gl 2 o S o m U oMm:o____lrl.rn_lp HWrR S i
= Bl RW === a_ujo==|:to.,o_,A._L|_mM3_\. m.oo||__o
:N.r.me%HRNI.M?@.JO%QUHQEOBIWD.J:. =2 W ol
0 _gﬂ..kcomolmkWBL._sMoﬂmmnlAﬁ_.”us_.luu:mmo_._J_;._ Ko
%O_Em_uag__% @%mmﬂ_gm %Nﬂﬂ% ||m:___&~.omoﬂﬂm_ o R
E@IAEIAO.__._J_ o} Oa}..mjjﬁowmo_xa|zo%§_o Bl [Eaa
o|__AIoT mMo(_y\g.%._ﬂ o I|Hu.__.__o.x_._.|oM m.om_‘A_v| = of
0Ok A Oz o =0 3 M E|::E@%mn pm_m#?:_oa-o <+
og_:&A_.RﬂoA_.am_w_ormxm BOTozjm_xN%Ewﬁ;:aM@ R . 5% =
admxawmgfgfew_go;;&;ﬂ@wmoﬂn_uoﬁwmamg%wm a &
| B 0w _a%%og%ogwa_omAMmﬁqm_émmwMEEoﬂaﬁvT}m 8l gy
ﬂe>m»_mswaamﬁ;mamAMoWm;:a%wa R
_Ea_mo__um:_ﬂn.olﬁﬂmﬂﬂmm_amxloﬁm@ =Rl
| =B S <k :DIAur____ﬁ 7o ™
ﬁ.__e_.Mn:mV N
S 4@
NN
Hn._n_

trueﬁriend

I E x| AiEd




truEﬁfiEl’ld

uy _ﬂ
N
5 xH ne o =
02 = 00 I W 2
0 00 o M o = oF R0 o ulo
e mo .= a1 ol
N Ek o+_ﬁ_V T 0 ) w
T | ooy oY (=4 =3 o
I I = o) uf %0 =N
ZRw® = o 4o I
TR - Rr 0 Ok =
= & oK I RS W=
~ ol 0 of - Ir — 1) =
n v Al = ol & = i} w
T m B <o 20 =@
a7 o oF .3 T Rl il .
0 = = =
o < [ JlJ m0 — . I
) =_.__,L|_E = [ = o3 <F < o >3
o IK . %0 = — O_| = ol
U= RV 2 = = X
= o R F Hr < o < =
I o ar ok W S
il o Wz = oo - ° =
— T — KD O_ E < "
= no o i == _ a /o
4= 2y BT 1o =R a ol %
W1 3 ol D o UF e A
O o K RO i [
o oo = o iy STy Ko = w 0O
5 ® o K X0 o S ry o 8 ur
of oz Ko 3 o L =2 o o W
= KR ol ok T 3D = 3 Klo
R RY w0 Ko = ol Ui oA
R o =N o w o
_ e = H | _ = g %)
R Q0 o) _.p 0 W < S ~ A
5 Spl up <4 @ il IR
< R55 Ok B RD 2 5 X uy B
BOU < A RS e
2 ow 22 Wy B =3 CIR
> loon ™ = RS < ~
L omam = s uo B 2
q 0 — . S Ko " il 40 B
o Kl = = 70 . = o .
= _ R0 U .A_ﬁ ol T MH 2 K i =
E omrswg W ¥ E@ o
— K = o qp I — - & m i Ll
= B Ha W = I
S Wk IS ¢} d s ulo oF RS ;B =
oS sn % K <o Jo © S =)
S wE5B gl W & N D o 9
= m A0 H = <D K
~ Ik up 4o I+ I _
A — &0 - = J 33 a zl
RI Womg U Kol 5 g B o5
u 3 ) Bl S ez =a T =
I o T Qo 70 i
D mENy Yoy ux SRS
0 (] _Ml_w 1Ho oF o mﬁ_ < B 4 Ko = 20 H__,M B3 R
= .- — <o) _—— S s o=
Coowm =y Wk g™ s LoE=
" oF W = 0] = %0 = o S ol AT N RO
ne ok &0 W @ 5 KO = (0 = Ul =, 8,
3 WaRY «Bi 25 ™ = n__
Z R < =< LT AU = & < RO i
= < IF R




true Briend

Z2 612 Z2 93 321248

Z2 303

@ NHEHeH 72

ok
=
=
m
)
=3
3
20
il
=
m
)
=
2
m
i
nJ
®
@

{0
Iot

_.u_

[s)

5l

HASHES 2q)IUHSMH=LsS Sl

9

off,

HITH S = 21 & (Rt /ol = T

),

=
=)

=

Jl=H ol

D7 AEXHHS

10

17.32

200

200

2019-02-22

HAl

=& S X2

<

S U



)
2 i~
w“\ R
, _
i -
5 - n B |
3 mm = o% K ki - L ]
o o = Wk — Ky ok =) —
= M_.A _- = _I__ I = ) ol U N
iy = Er_. = 1o o3 33 ﬁ i of KJ "0 D)_ = "
bt o = a | |« |E S 5 |5 |2 = o
o o KD ol ol +_. l i ol %0 & = ul R ol ) o u| z |z =
il JJ wr o R w2 = U I R g ul ma | X = =
J o= < " & < 2 s | & = X A 5 2
A Sy e T N = 3d | X ul ot oy ™ W o7 R R . R P
ma WAA o K-8 EI_. M_M W ~ Al nm M__da_ <0 5 ﬂwa mmw.% J K WL .
ol o ~slE T = |3 = ] W | ur %0 e |BX w3 ° A o0 g 4 4 wo |8
R nw O 25 r = Lot L U o 3 e = J oA 4 Wt | o2 i
- = - o = frsi K [ o b |_x_\ o
m ) S M < w K - %R o ol o) & W N | =3 | @
t g5 z | ol Kio B 22 o MoK u o = |K T woa M = B M = =W |20 m o |
d =z < & Wz s 53 =0 o2 |gk n T E Y W Ut WS B R : oE ad Y
= = 20 | <0 it 3 = i U0 Ko 5 n xﬂm_ it g R s M&__w uma Ko <k z < o]
- J Ko |4 S 5| < RD = |r pulb = i = @Mm_ J i R A TR B ] R
= Ut =< e ed Wo|oT 5 2 @ 5 10 a |T= =5 . aw - ™ 3 ol | = ol b
< 00 6 |1 = <! S 7 X0 = ~ K1) 1 gl = ol o”_og.x_o m._mo_nm =|=< Wk o ur El .|_._H ”_.m:
g0 %o ol o o wwg =T = |z | 2wy e m e sHg ol B L S R
ur ol %3 op |OF RERIR .{._ 2| M 1% %0 U _.__ﬁmm 5 G @ e Mc_ W o ™ 1) H 4 m&uﬂ% - M =
Mé = | | __uou.__d Al o_M w W _w.__ ﬁm___ﬂ A_.%mg__g._w o_w_% 5= o B S S
wAe_r_ o__aﬁ@_ 0l rmu&&g RO o ™ =] or;au_ﬂEA zp < = | M b o = K Gy
= ur| O |2 J 06O z | < B K- . 00 ol F
ur RooTAi I&OI%C orour | o - Ul o A_.H__lg - 50 < < Ko BB g_a
G = o = K= = = 2l Tl e i) m 2ol 1 s 5= o O o OH 0
TR 5E = =R [ o TR Al ot o Ul yp| & 2= W o | WiR o (TN &y
[ny MA@r____or____ uo|__+o%|0 oF 2 W o= |0 = < 50 Ko oo R o [g X = = = K0 0
H.Al._W__u _A@.Ao <0 HO._ 00 Mom._.m_. S = Ul Ul _ wF _lu_;l ooy o_._IJIHQ,_.E 5l = 3D T - LEl. < ol il
e 23| ° B 0| <A © = |\l udeg o3 Uk 4 O Eau@I_s o] o 4D15 =< = < ¢ | Do
o ™ :A.:r.,nwo ||__om._ﬂ1=_ =i = W o = L_m:_....a_\o:: D_x.rz__. ﬂurm& m___u._l_ = w
o 00 v A S (S =Sz o S 5l + Ul g s o ok |0 oo |z L5 @ W <l
= OH m,a_.wo ao%g_mg_i o | o &l . i -l _fjofm_r_x mz e = M=
T o Noeo____ﬁ L 50 Eu K ol Mooy = 70 i & < T RM| oK g
g5 &5 3% AR ol &M b= Lo g E_Jmoo__ﬂ__.a oW 5Ws SEE 49 U
=5 £33 3 rwammM_maawggg e mgg_xgsé o ut 33 BE2 Y
o S G o] 40 |0 ﬂ&ﬂﬂ.%ﬂ 2z Mo oy S m$§o_=_u.5 DU A S o z &
F =< 5 rdlibd] @__a_aoc._ﬂ.mo =} %0 § W a3 Pm_w_m Kboz%la _m_Ao_,L. A P 51 W & R =4
* = PDTﬂrtaga+_zm_x_ w8 S Rus ___QC&XHJT ul g 2 ~ e wW s | U m
@M o 3 IE_qum_H__ua_______L. 1 dAo w = op W er Jz_._ﬂmu@e._ m o S ul OF W@._I_._ W RO b
.ﬂmm = B = o__%z_._AT E@ Ko m@ W&W m) 1o F o ﬂ..mla._g_v ol = HE._N 3l _m:_.._a_a - MOJE 0 a_mn_a
Rz 0 gl g SR gy 00 57 Ro2 Mgy W= W =T |m RO Ko O
A_ErAz:lg R 0 I S S [ O oy 2t o R Rolls < ﬂfm S 13 o f W0 R A3 | Uk
— ._..A.%WEWA = < | @ |9 = o 7 ~ ol | U 7 oU ETO,HRMETLLIO_ ol | g m.::ljail
o | DR s YR o = nmﬁ:oﬁ_hm_gaLMe;oxgﬂ_H,E;TmM on [y X et I I e
7 & U S wffm__cnggxcwfilg_iam ar (o 5 S Ml 5K W 2
KO O o) ioD ol = X M Ul SluF & ul 512 <k = ImdlL.W_ — |l oY S K oo
o | Ul < = |2 M) U o o B DTl L_H__% pe ﬂo. K o o 1o UF - o < <
S Ul o mmwgmgmmﬂlé_acmﬂ%mg@gwmg DTm___u.m_xmw SW b
Al ~ = o |3 w5 O gl g]ﬂur.r_.A:u m:....u_..mu S| oup IF <V
o0 S _ATaMEEDE%W%QEMXMMQEET% MHMA_dmm%mﬁ m w3
o Jr,____:_m%_ua.aé_O:.Aggr.&mjﬁuA = = SR
ul = oi:wL;Ig%m@_}g@dc@u_%mm_w_z_ ARRE e
— 8 x;_um__éo_am,_mgng%oog R REE]
Al Al < B o ) c_sfol_m%# RJIHES
) - o3| oll _M._Du.p..AIu._ oT R |gr 16
5 <l _ ) m_ ul | ol oF
W ﬁ = " SR S
s o ol [ ™
= il Al 2
= ot H = =
0 < KO 7y
I < L] =
k = =5 m
ul = B =
B R R
Uk 3]

true Zriend

1*3
5t E X 2ottt



