SH=&X O|E2[0t 2R £&U EARUE 1=

r-|o

8712t : 2023.03.02 ~ 2023.06.01

O] HEE [RSL HE]Z A, T Hafgoln, Tyet T2 0 TRE et +~ U= F/RY HEYYS
MAU2EEIME XZAF L SEFXIU0| 2 UE| A7 X282 |At A/F0IT,
SRR 21U §&S £871ZH3ME) S22 Xt 80 st 2t 298510 XiSdte B M YU



SIREX0||0I2 R
SRESHERIEIS (D)

CONTENTS

O
rEl
In
e}
i
¥
fo
d0
n-l-
»a
e
]
of
rQ

—
e LA
SRIAFS
] DZHulo
HEI0] 71)S
oo o o =
,,srqlf A CRER AR st s wa o
Sh= E X2 HOj| Al o, o o
M22" 0| ZHgE Hof| 2HSH HHE" of ‘—: il o ‘pos
Ay510] l&ExH.*_fiq_qxloho{ UEA it ¢ ZLM
BHSjAfQl "SR ATICLE A o o w018 s
19t as SALEXIA
osl” of B0l S HF T
RS .:S?Iﬁ'—lq 0 it
C HRER SR
6._4

i ALS Soff EXEXIO|A| M2y o
o ,\AIrEMOIH FRHO| |X'” of
7|. - 0-_|' *I'%I'n_ a8T I'O‘1 (h
"‘. = ttpS//d|Sk i =
tp//klra kore e e n
koreainvest n
) o JQETX 21 t.co ) B =)
O|X o =1l



SHEEXIO|EEOIERESUEAUE 1S ()

ey
AT

0.04 1.93 5.10 - - 1.75
BM - - - - - -
BMAD} - - - - - -
X HIRX|% : SIGAE S

X MY :2022.05.27

e
In

=834

= A2E 2023 068 15¢ 7|22 2 AQEAEH.

- HE 8% (202214 53 27¥) ¥ FedEx SR/AIE Ui4S 2X|3H0| tASIAS Y

7|&711,004.93¢

TXE 673,162 - S| AX[I(FedEx At2|ARI TNT Global Express)2 SFMIEIZA| 22 A&d| 5t UFUCE

1. FedEx 2FAIE 21

- $X[: San Pietro Mosezzo, Piedmont, Italy

- UXIHE: 34760 m2 (10,515%); H1 (88%) X 2m|A (12%)
SHEE: 2022 48

QUAFQI 4=: 17 (TNT Global Express THEQUkf)

HFHS2F: 115,624,732 92 (1,563AY; 2H&: 1,3529/172)
HEIIoH: 126,100,000 82 (1,704,881 1,352¥/182)

=84

- =22 HEES T PARI0] TA| B YA U
2023'A 38 2¢ H|17| 2852 XS0t UEH.
- FedEx?t YTiXIAFS 2Bt O|H2[olof|A] =Y 2FS St ACIM AYHOZ JUEE R U2 OfyE|D], 0|0 wa} FYHQ! Bl
O|RO1E A2 2 O ELit.

oy m> opt Ry

BT IO QPO QLIRS SHeX| RIAHOR 2| % RUEYS Ao,

=



SIREXIO||OL 2R SAERAE ()
mHEo| J e

IHEAYD S S0 Mot YE

28X

mcIac

SHEEXO|H OIS RESUEAIE 1S (L) D5244
SHEEXOIE OIS RESUEAIELS(A) DT402
e HE RICCIRRE)
b =e/ = EXPME HEAHE CHHMY 2 2023.03.02 ~ 2023.06.01
My 2022.05.27 2027.11.29
SR EA MRS THOfS|AF = EXNSH
SR AEHCHE XPELE Q38 AR BN Ry

- oghz|of eatle B2 LHi2of| YX|8t FedEx SR8 10| EXI5I0] T F 8 X XH20|5& F6H= EX[AE
- FedEx? 98 At SRELIE O[22 M 5l F§ FHX| et Q120 Y|

- FedEx Xt2]AIRI TNT Global Express?t 159 7| [AMAF (20228 42 ATHIHAL)

- A7tE oF $57bn(2f 77EH) 9 27| FedEx?t 100% YALES / OfE CPI 44 100% ¥thz &

22F oUxjolo] 7| QOIS HIEO 2 OFYEIOI g 4+0/E IS BHE ot

oot

=22% HE SFIAR FedEx] Xt2AF TNT Global Express®t 7| AHAAK(15H) S HZSH S FAE0 EXI5HY tig g +3 %

- XjArGiSE (B9 9, %)

CR
S 68,131,376,114 67,044,049,918
e e 1,250,500 804,702 -35.65
= XHAHEH 68,130,125,614 67,043,245,216 -1.60
1,017.09 1,005.34

St EXIO[EE|otE RESUFEAIENR(2)

SR EXIOIHE OISR RS LUEXIEID(A) 1,012.61

|'>-
of
12
nllo
li3
gt
1

Z) I-’.-E- {Zi0[2t EXfX[7L HE:
o a

B2 L 712 T

£ US(OHRY), ES(E)ste B £ 2T (BBSEY) +JAM HEEE71HC2 HEY| Xt
S|

ON
.I_
Oi)f



SIREXIO| YOS R R SUERIAE1S()

 EXT (191 - %)
mC hE 67 9 1 24 34 584 d3=®
SIEXIO|a|O} 2 2 HEALERIAIEH & () 004 193 454 510 - - - 175
H o X 2 - - - - - - - -
(HlmX|5=Che| gt - - - - - - _ _

FH(Class) £ E o1
SHZEXIO|E2|Ol2 2 HEMEXIMEN B (A) -0.11] 1.64] 4.09 449 - - - 115
H 2 X $ - - - - - - - -
(HlmX|Che| gt - - - - - - - -

X H|i K| : SR QIS
X A% 1 2022.05.27

TS
39
7| - - - 842 - 546 - - - 0 -2 293

=51 _ -

|
N
N
N
N
1

-2,164 s D

=
|
N
S
N
N
~J




SHEEXIO|EEOIERESUEAUE 1S ()

BEN ity

- RS

ARt 371 HI

=4Ik
LAZ

KRW - - - - - -2,164 - - - 121 | 1,403 | -640
- - - - - (-3.23) - - - (0.18) | (2.1) | (-0.95)
EUR - - - 67,684 - - - - - - - 67,684
141147 - - - (100.95) - - - - - - - (100.95)
st - - - 67,684 - -2,164 - - - 121 | 1,403 | 67,044

- - - 100.95 - -3.23 - - - 0.18 2.1 100




SHAEX|0[Er2ot S B R SAERAIEN &(2)

- RREE [

X TP BN 49 1052, AU (THAES| S ABTVIN) 5% AT HRFS U UUFA 549 1% A2 522 BRI
BojELC,

X BCHHISH EXICIRHT LSS 38 EXHE8 HAIBAAO|ES TS 7|5 E T Q ZARTNS F 1o 4 gL,
B, B8] HABAIMOIEON Z83t £7|FYE TN U ZAETHE 2 KPS G T ASL 47| Z 0| 4Of2 4 AgLIC,

O o

ZISEXISH (SH « Zh=x, 4HRL, %)
59 3R XpLH2-83AL dYeE  &XpEd HiF Hj2
KIM IL LP SCSp sz 65,139 67,567 100.78 | EMsg=3
Lamna Luxembourg S.ar.l. ez H 112 117, 017 |8dg=3
eSS CERERLERA
2712
o opEaY
SOtAY | wzsugesEs 2027.05.27 64,843 -2,164 64,843
Co|tiE Y ol (Er9) - wHmrel %)
35 8712 HSYxt 3% a8 271 Ll
g8 Ae5A 100| 3.53 2023.06.02
o= SHRABNCIEAIELE 2% 21 299 -
33 EUR CALL 0 -




SR EXO|2EOIERASURAUE 1S (R)

- ol|x|of 2 ARG

[&HsI%] B, 2| ul]
- HEE EX 439 100%0 tisto] SFIX|(KRW/EUR CCS) AlFS %m QIEUCh - AofY: 20229 58 27¢ (A%

2022\ 58 31Y) - 29|Y: 20270 58 27 - AfetE: 1,352/172

SXHIYAAel 7122(2023.06.01) %A SHIX| 2| bl g X2 ol
S SX vl Hlg (2023.03.02~2023.06.01) (2023.06.01)
- £xt 9139 100% 100.02 -2,164
F1) HOIXIZ 8 WSO OITt QUSTAIRIAC| TIAHS IS ML S 0|Gol0] HOI= 22 Wot), BX| HIZL 7|ZY WA HEOM
QBHT QU= 5 ABIRRAI] TII T, HOIX| FRE HIZR EAIS 22 LT,
32) YATPYHE 20| 3L s HAZAo| A2l 80| EHEiof H2E|D2 HH| G0l HEE 2 JITHE|X| 942 4+ U0 22 Qlef Ha2fulg
H: 20| F&oh MEEX| 942 2 YEUIC,

SHSIXIE Bt YA E
Hapyuy e = | e

(2=




o

= EXI0|&2{OF

oF

e
o

=3}y

© YBFH(FUFA) EX1HIF - Long(th4)

HoH|g

Bty

Ko
P3|

olo

- ABE(IUIFA) £XHIF - Short(OHE)

HoH|g

oty

Ko
P3|

oo

(B EXIHIF

B
Ko

HoH|g

oty

Ko
P3|

oo

- Fope

29t

N | 0o M|
o N NIe
S| M|
.nlv_ I
]

1L
R
HU._O._O_HO_H._OH

T
i

FSHAIIt

=]
=

raotot Al



pd
4m
]
=
N
[
fot
|

SHEXIO|ZE o2 RESH

Anteaot Qs e

X AYAH ¥ 28R
e+ 28

(?H) (oA
2123t Mole axBol 15 5,778 - - 2109000518

28HA

- RRITILD HYEIT BAY

- 2004.04 ~ 2008.03 : StxEXHIEFR S 2|A3 2|8

- 2008.06 ~ 2011.09: ..E—'.E—IWE.-E-% SRR

- 2011.09 ~ 2022.07 : BIREXNELL S MSAMSEEY
202207~ 8 - BRERRIRDIMEE ISR

2022.05.27
(@8

1) 40| 2 SN2 EAIE 20| ML B0|0), ML J 2 ZAF SAIMLY 28 U SXOWA 2 SO YO FEXO|T AHOI o3t
280t XHg WL,

F2) HEQ 289 WP §2 38
a.or.kr

(QUE{L =4 http://dis.kofi

TS AIMOIES] A1 FA| 52 ot

SXHE] % #
G, 818] HXBAIMO|E7 HBBHS RO} & XL @B IAPL HBSHS | SH7IEYUO| HolE 4 USUITH

)




HELHNELEE T ESY,

4m
]
=
N
[
fot
|

M2 83IA
SIREXO[EEOIE R LEHERNEN S
)

HER

e

HELL
JUEELE
AEXHMEN

2
. 7|EpH|S

SN - 57 $48
FAEHYD 5 MHIA 248
2l

S

oo
]

* HEQ| XS (PR LHH|HIE
F1) 7IE{HISOIH SAZAHE, 5 S OIS U ZXHIE & HEN FYH - YISO = XEE HIG2 M 0jof - 37 2= HQfSh AAY.
C

F2) YU SUA SHFSIX| b

- BELHIG HIE

YHHEHIE FLt

TE gEs oHof - 274 2 F54 - oHof - 274 i
HI8UI&(A) *+EHIZB) (A+B) HIgHIE(A)  »2+FHIE(B) (A+B)
SHZEX|O|E2|oE RS AER} | M| 0.388 0| 0.388 0.388 0 0.388
LEND(R) ! 0.391 0 0.391 0.391 0 0.391
FR(Class)gd +=A& A
SIZEX|O[Et2|oE RS AER} | T 0.579 0| 0.579 0.969 0 0.969
LIEND(A) g 0.579 0 0.579 0.97 0 0.97

Z1) 24, 8|8H2(Total Expense Ratio)0|2t @824 S HEO|A HEBHs H49t 7|EIH| 8 5AS AXHA GITAIN (B4 - |G XUH J|F)02
£ B2 2 T 28717 E XD S 524 - HI84ES LERAUCY,
%2) U0} - E74442 H|ZO[2 OjO] - EIHA4BE AP AN (B4 - HIG XIZH J|F)O2 L HIZ2A 81T 28717 5 SAXPH HErst ojoy
- BI4429 +ES LRI
73) DAIEO| AL DHCO|A WIS B8 FHET} AX[SHS HISTIZ QHESHO] EHASH 4 X|QlLICE

Ho O



-

SHEEXIO|EEOIERESUEAUE 1S ()

S RERHAHIHOH L
‘ UHI]H-’}&!-H-E E‘kl ﬂﬁ% (CHQ) @ =, wHotel %)

OHOH S E ()

- - - - 0.00 0.00
F1) OORSTE(F) = 28717t 3 HES / 28712 5 BRFA FA7I * 100
%2) Ch0| THEO| SABHE F, AHE} SXSH= SHES| BiS0] T2} 1542 HESIRALICL, RHEC ST HETAHS 4O 24
7| Harct,
- EZ 327| ool E 30|

2022.06.02 ~ 2022.09.01 2022.09.02 ~ 2022.12.01 2022.12.02 ~ 2023.03.01
0.00 0.00 0.00

7) HONSIEEO] £ AL THOf72442(0.1%UHe) I SHHEM (THEA| 0.23%(20224), 0.20%(2023H)) WO R AX| EXFR} SEHsp Sis
= vjgo| VgLt

08 & ’éla.*-'.E-IPI-TL EX13igt i
EXICH SXtY
.,.xrcHJg HEExsa

HQH|E
(=B/A*100(%))

EXP| 3i%t H3(B)

ZF) S (B1E) USSR 2 E5Hs HEHEX7| 7ol tigh £X1EE AU,



t= = Xto|Eh2|o}

—

3|

z 3

ol 10 Y

Jome MBS e K ol

wH X o Sliole  Uol FT B B =

B ol W3R S By RN M 5 Y]

— I.__A._.E N =5 0~ > 0 = )

S < — T ~ & 8J i 9. X K ) AR

o gy K I3 DNgE Tg KX K fo 7o

pu o .__.uL.If.ﬂ._ = 0| ©h K A I

gg pE nEr =9 oo To B

52 T3 mhg L EFw o 0 o =

gy AUy I << B K 5

T Uo Mo_”ie N - ojy K K K < <F oF

%0 . o M = o o Wk 20 = _ i

<0 K H i P o | 0

N Q_OLlLl |__|_O . 30 — H

ao = 206l S B . S ol ny g ol e

B foill Ul T [ — &r K oF

<=, oF = O N Ho < o U

— =] ) J _u_._O_ RN h_.__o < T RO

oK Mgyt = S " =z T T

o *- .m__.@murﬂ H%o_. mMgm S WE =0

<0 @l T r<m &9 o ° 4 K 3 tu X
GTMOMEx% Sop I or or Wﬂ 0 2 K

= — H_l E_Ol_ 10 - SR =

Knddg ir™ 2 m ol R KiJ T - X i op JJ

=5 ol 53 & ujuo mﬁﬂ_mw A NME o Ao o3

N — K X r ES) [HO - —

WAL E ERs g mh ol Loz

ol RO gy < 93 B o OF @ 3 o] ar of O Z 10 ar

8% om % e ceo uwgx ol KX T

mE Sy ol & zn m 4T K O 5 = = ujo
UE o0 = o K B0 © o

or i _u_._u S .A._l_ OM o .A_H <v - O_._ =0 o S -
0 IH 3 20 O L T ssor KoK =T B R & X
uLl.:;MewoqﬂA_.ﬂ._oMﬁ <& ool Jo © = It o R
uoo_émﬁqowee_emu_ﬂl SRy = ou 5 X of oK
AT 2 =m0 W = SRR ulo RO T o " &l
o X :_oﬁo_ oD on dy SR = K ul ul 2
KT Hm_ll_._.ﬂ_ﬂ _ T X o H X ._A__|U|I_. = I
of 20 — g Of o5 B & o o K& 2z s o T
= :_oﬁ@%é%o_en KE o3 o0 g ) of ur Ko b o
»uqﬂ._:xom._%l_uh_; o Tor o 7O K i) !
ﬂ..ﬁm.._m._m.._qe__ﬂoxwa L o F I ~ o Uk ) %0
MHMHQoMUHm.WWWME T a1 ._m;owﬂo ~ ol Ho“how EWO D
MBI N 25 53 5 < o o F W XK 12
snspEzbase gl BE GE 5 TS - W
™ = HTAlI Kl o) = o = CRd S = < = =3
TONERNE XY DY SR “EE - W =
mlﬂﬂo.ﬁuoWﬂH_u_.._M_.W AT R BTN ) ;o_u:_ow ok E
qu,wuﬂm_moxTQ N s = % 1w B &l
|xu.m_|u_.u_._u|._“_a °F KO |A_.M_uwr_ﬂu._|o...m._e__. o0 Eo_w._), Br il
uw_um_:_o_._._uo%WMo - mﬂoMoWA_.ﬂunﬂ. oF ok o1 Uo > i
Hotar T 150 NI 3 Eﬂo.:_.ﬂ_éaat i 0 x o
= ol D i 53y e <F 0 . K 4 KT o

LEe2y p<Foiaigs v STy B = ook o S 7
2 ol H ._..An._m_.._ .ru__/I.u.._.M_u_ln_Du.ﬂ._o MI.__._l_u__mM ok 5 X T 1]0]
o = &o_._n:_um._@|+o._|r _.__oue_./._|.0|._n.v o<k < 0 = [c] ~
Kool 0B ,XDﬂAllwou.._:rl.r:e_._o = <0 H X o0 ]
ETHIr___uomTWEOT%M_;_Mweehwdwmn_me i ur 4 oF mh
...AI%OHUI_.__._MAH_) u_._ul..__._uH.A_loM_..u_n._wA._._._o o__._._.lr_uu._._m o0 Mu_._._._uonME ujo 43 -
WHOJTNE_..M._HT._.WE.._AI.E_WoI_EATu._._mu_._.__.__.Em_um._._”_m__._.: oF MI._MI, ul o_m S 2
LB o g - 2 __o_u.m_glﬁaa..lmmmaﬁ o0 oL K 5 .
m_or..qme%%iﬁm o o0 X b B OF . K- N o BUEN o
%%wozAu_wm@rmmm;engé_cma@m; oo Sl <
- ol H osor K X Mg 2 K ; o0 = A — 2o =3 | J
anm,woﬁnﬂw%g:%am%ﬂg%ﬂ_sa DRTE NN B 2
».ﬁ,nﬁmﬂzmow__U%mxﬂ%Mnom_mﬁﬂaw.mﬂo RN

W= B 3 ST = <k <k

ﬂ%ﬁﬂ%%ﬁ{W%m_eg_xc

PR XA




SIREXI0|S2|OI SRS MEXNEN B(T)
T}, XFEA) 2

@ AEHY 2 A2 1274

@ A2 112 KPR WA XY AR,
B2 O[S 5 WIS 9Io) MAISH Ot Tk §

A= OlEHA| Zet Aol dlddet EAS Y HIEUSAIES A7 IS =SS SOl 2
X oS

SHSAES SUiw&S ol 2ot AU 7 IHSREL A
MHEX e (el SUXULY, Lu0lHeR 5), HIMFH AL (RIS /QAH Mal, 712X Ao 5)22 Fot A71d% L/ Al
LS 2At, get Sl thdh 7 =0t AEH.

SHREXIO0IEEOIER

SEMEXMNENS | QR EXp | 2022-05-27 | 200 0 200 0.04
(2)

F1) S48 S 712 A0 EXFATRI ot WS LI 241 STEDI B

F2) 8492 A ENFEUS SO0, WUFAY



SIREXIO|S2|Ol 2 RESAERAEN &(2)

SXHAIE(O|Zt EIRH(RA §AN7H SEIRHAEIBIANOPY XA E2H 9 288 XIAIBHR, 2EMRHE AEHKLS)
X|Alof ufet 2 8ol0] 10 W2 202 XX AAAT|E WEEXI7|7E Yptc

SXISIARE Paper Company2A| KA 8.2 XA SAO], XAt HHe NEBIALO], EXH3IAF 20| 213t
ADE USRS SIEFBHLICE,

FAY XSO 60%014E FAOE 28Ot AEUY

4m
>
J
> 4

MAS XSO 60% OIS MHUOE 2ok HEUY

Al
= A A0 SHYEIX| oS, XpAEM F F Ao EX
ST 150%0|A4k1 AHZ oIt

KR ZAHOY BYTBIX| OFLYBt XRAHEH F FAIO] EXF2E 4 A A DHATHTI}
=% |50%0(5HQ1 A= QuLct,

TE TAtS] 50%S Eufslo] SHAA| EXISH HES SJO[RU EEALMO| 5 U HENE X2
St EXITA X0 2 ERO| D Tyt 4E0| 0|of ShHEILCE,

In
-]
o
10
=
o
X2
mjn
Pt
ic
Ot
2
)
o
Jm et
El
o
o
[e]
Jio
ik}
o
Hu
El
ox
ox
o
2
4m
Ral
O
rir
rE
In
i
11
o
i
L
N
Pt
Ra)
rx
=]

VL EAVEEE Money Market Fund AlEE2] 25% HEZ tIG8HE00 YSEX6H 07| 2 £22 HEAHF=
Fund) AHEEY YEUUS
Frg HeES FOIY HEE 7| E0| MYE HEO AMEX| 712 HYO| 7H53HH, TP HE= ol 712t o= 7¢
Y HE ug

Ny Eeot
T|ApY TE

IHEY BEE EXXI7L SIS H7E & A HMY MEE E47|2H0] FoiM A S22ty
X

OHE TEFA|R(RHE)7} Llsh=s HEEAZHUE FSote 7129 YEFAP|IR(RHE)E Ty
— S8 288t HEE RHE0|D, RHEIL Wt HEX| 22 $|Sate HEJL AHHEYYT 2HEQ)
—— A FA

£O0IXH= AFHEDIO| & 4 QO AFHEL DHEV} st HEX|E Q0] T} HEX|RS 358 4

[

-

StLte] HEUO|A SXRIIE (Class) 22 CHE T 49t 4.2 HH|S M8t 4ES URLITE 240t
£429| X0|2 Classt 7|Z71HS ChA| MEEX(S 2t Class Sl HEZ 2158 £3 28502

A2 g % B ST

USEXYRE FXRIZRE AtgS 22 A7 E[0] HEQ 282 Y2 ot= Xf2M LY 7tE
Y2 SAE TEULLFXALE 2, 5HAL 2 AL S FXFIHRIMOA HEO| 7HUSHR| 2 O A| FXIXt

ZEE RS XFLE AX| F4 9 FU| FXL2E3= SlAE TFEALRAUL.

MERSIARE BT Q| MEXRA THEXIAS] B2 3l 22l FUOR oh BAS FELIL BayHe
HEEXIURD EXIXIZLE QJEHIS A HEEXBIAI] DA} L2jotol BHRYOtES FYotn
o

el -
21004, olof uf2t SXIXIe| EXIXIZS AEfS|ALol QNP L B2 D YALIC

(HEXMERISIAL)

(]

LA RH]S| A}

BRI YT FIERS —OFHET|E} LY 52 YR E +YdHE SA Y.

n

CETE 0 T o) T, Si0fS 2 8| Y22 She BIAIS Lotn] 23
(o) Rt SXIXF HBE oto] BOjet BT FO WY U B

e T+ -dO

HEO| XA JHXIE YEiE 720
N SKHS K2otol At AR

O &

7IE7H4

Heou@xjs  EENEERRE

(HIX|0r3) Ugo2 o= 71

YAY, HEFR, XN, SXAEY S D2o10) AUHOZ BIISH| Yotol vl

Mo >
ngd
o
rC
il




	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15

