[£87|2}:2022.11.22 ~ 2023.02.21]

O] HEE [RSUTMY TE]2 M, Thof HAE AU
A2 EE DM = X2 AIZ 2 S TR0 2ot US| o7 Xt

(eX=3

™o

B|AP} RHASHT EXEX} 2

SE2 8712371 E) S XU 80)| tiet 2atE 295510 HISdh=s BN YU

St

[



CONTENTS

SUMMARY

1. HE9 L

] o]

SX|AFg
0 22 0| it HE £ XA SBEXIA0 2ot YB O] HS wELICH
0 0| Hu A "XH=AP T 2 GEXIA0] Bot HE” of 2ot HEO| Oef "SHREXI Ut B EAEXLHIEN & (THYH)” -| XpAL2 8 BlAfOl
"SHEEX2| US| REAIBIO] HE XA E IIS|ALQI "¢ QuH” O] SIOIS HIOFALICE O] B 1A= "SREXS " TG AIE S

EIWOHHI syt
O A SAOf g A2 28EARS] (https://dis.kofia.or.kr) 3 YAFZHO|X| (http://kira.koreainvestment.com)oflAf &tQl It
s



o X —
Aol=
'I'QIE
31,14 (=
e 15,57 {
=iy 0,00
m B '
mBMED T i
31,14 | | | | | | B
SHE B E 14 4 g4 H23BE
1= 31 671 14 34 54 HyYT
me 3.88 492 9.16 25.22 - 31.14
BM - - - - - -
BMA} - = - - - -

X BEXI : SITARY 21
X AN :2019.02.22

2872t

O EXt2=2023.02. 21, 7|&=0 2 ZHg et & Ut
O HE &478: 20194 28 22¢
O ?|&71:998.23¢
O =Xt 534 38
O HEL O|Ef2|of Wat: Biccoca X|Hof| QIX|Bt EXO|O] K| Z3|AF T2 R&D MIE (Pirelli R&D Center) XFAFH2 100% 293810 Q&L Tt

1. m&2| R&D MIE e
2! Viale Alberto e Piero Pirelli 27, Milan M, Italy
O =2 & X 45, Xot4%
O ¢HH: 17, 4344
O F3HE: 19984 (2010E 22 HTY)
O & YUKl 1 17 (Pirelli Tyre S.p.A BH=IX})
O #=7} EUR 88,000,000
O |2 278714 EUR 99,700,000 (2022.12.31 ?|&)

*0

2. U~ ATH &
O ¥ R&D AIE] &2 100% U
O ZHo] YA [ZH2 9 10718 (S=atXled 2ot Al 51 10712) U

'.
0.'°J

r

3, HE SHoliX| 2t At HEE= EXF 2139 100%01 thsto] 28X (KRW/EUR Forward) AH|2F2 WD &LCE
4. 8% L

O 2023.02.22%2 16.60% 2 (ZZH 7|F Akt U5 9F 6.03%) 2 8%t 252 XIS StASH.

r
Y
rE

n

S T QUARI0] FA| BIHS QKIS IO, i YAILI0| OHHTO 2 T BE L HSHEX| XIAHO 2 B2 3 BUEE AT,




k!
In rg
H

lo

r

2022.11.22 ~ 2023.02.21

o
Pt

2024.02.22

o =

—_

O O[Zf2|ot £|Tho] X ZAOIXt F§ FMX|Q! Yt off AXHSH XA

- Y2t = O|Z2|of WollAf 7Py 2% X902 101 GDP 7Py =3
- & Xtk AXHX|Q1 Bicocca MOl ML 7| US| O|Za|or £AF 9|
- B2 Pirelliofl Q&ff M2FX O 2 JjUEl XpAO 2 Pirelli Tyre S.p.A
O PN ¢S E U =2 29

- g 100%2) H7| MAYAKZ OB 2842 oy

7t 100% H7| YAt &

O O[O Lefie A1 TH2| R&D AIH X9 2Z0l| FX[OI0] Y +3 X AH20|5E FFoks FARIE
FX

O O|E2|o[e] FH|, 28, M S Al Lt Bicocca XY AXH Ag KAt EXJSHO] QP A Ol QITHp0l B XHE0| S S
O mj2| Eo|of(Pirelli Tyre S.p.A.)2 B7| QAHS S8 OHEH rh+-0] 27 (ATHS 100%
O EXt 22 100% &2 25X E Soff 2tAHE x| Aot =3
X Lroigt (el - 9, %)
HEYHY ' Mol Y R 518
XAH2S O 53,159,355,845|  55,337,622,945 410
H XH 2= OH
SR Iat o AR (T AY) S 2 120,092,004 239,974,214 99.83%
wXpAEOH 53,039,263,841|  55,097,648731 3.88
7|1&=7t 990.78 1,029.23 3.88
& (Class)d 72|&714 oigd
- EBEE - - -
F) 2127102t EXIXP7L HEE 2L2(UY), ES(E)ste 3L £= 22 (HESES) Ao MEE|= 71402 HEO| SXit
FUS WS 2UBU FHLE U 712 Ut




213 X33 Sl

'E'HH%IIEI'% HHOFR| =
(H2r2) 2Ui2 X3 BUfRRIZE

2023-02-22 1,660 53,533 1,029.23 998.23




ke

Joi0
10J

Wy

<+
oK
o)

by

(o] ]

02

\}
32

(S

o}

e 9ME 14 24 34

3N

31.14

(V] | | | |
~N

N

~N

AN | | | |
—

o)

—

O | | | |
—

o

o1 N
~N

o

N o
o

<

|1 |1 N
Q

N

70

z

£}

1of

= — —
CAE! g
- < <0 <F | %O
K |3 |%0 _ T
.__._.ﬂ K | = | K | &
< <F I <k
o & K m_ﬂ_ r K
H o o
x w2
ol A

K i)

wk &)
AR

jod Ko

2 %)

(T

offl
=
(DY
O
nJ
2

2 3ME

A

F

=
o
=]

o
=4

-
—_

7]e}

HoIta

o=

525
2,058

-1,062

-181

2
3

4,665

1,371

71

g1




NEe

gt )

A s 31 9|

SuxjAt

otz
sl RHoS

KRW - - - - - - - - - 2,001 | 448 | 2449
- - - - - - - - - (3.62) | (0.81) | (4.43)

EUR 55,103 | - - - - | -2215 - - - - - 52,889

1382.6 (99.58) - - - - (-4) - - - - - (95.57)

ot 55,103 | - - - - | -2215 - - - 2,001 | 448 | 55338
99.58 - - - - -4 - - - 362 | 081 100




RtArE Q3isy

X BEXHE SA0M 49 1053, SHUSAQ EHIHES| B HBTIIO) 5% 2T HREFS L UHFA 549 1% 2T F29 YIS

H2oEUo

X ROE NS SXORYRR oS SBEXITS) TXIBAAC|E| HE 23| @R TN U AMEIHS AN 4 USUICH
B, ©3) HAFBAAO|E0IN Z8Bh 27| @E 1A § ZAE A & XHIL BT AQL K7 U0 HOfE 4 AL

ZF4 - Long(ohis) (EH9] : 3, WOt %)
329 HQ4% BH HIE o2
KIM PRD SARL(PREFERENCE SHARES)(EUR) 33,699,861 46,593  84.20 BV
KIM PRD SARL(EUR) 12,000 8510 1538 L LE]

TSN E (91 : 5, 9tel, %)

Hagor 7= Ofj = o7ta04 012

" (2ryxy)  XRAE /o= orxj o
ST | 22]2H(8H))| EUR e 2024.02.15 41 54,431 52,216 41
Co|iE % o2 (CHY - 4Tl %)
55 ag’l2 FHSYUx} =4 = oo Gl
o= oAl 1,801 2.99 -
ZE HH45H 200/ 3.53 2023.02.22
oig EUR CALL 0 -




| R|of| Tk AR

(25l x| &, 2H5liX] H]-& ]
mHEL EXt 29| 100%0] CH5I0] SFIX| (KRW/EUR Forward) A|9FS W Q& LT

2S|X| H|-&

SXHIBA Ol 1= 20
S5 WX vl Z1EU(2023.02 20 AR BRI BIZ (555 1755-2023,02.21) UHRIZ A% £ (2023.02.21)

100% 102.96 865

F) Brofx|2t 28 HEO R QIS StEA|XIUL M| HE TS 2|9 52 0[8310] E0|= U2 Lo,
BBIX| HIE2 7| EY x| HEO|M HRTILL U= 5 ASIX|LO| M T, BHS|IX| 2 ES HIEZ EAR AS
%) HOITHIAE H{ale] A2 5 HafZ ool HHau| 80| ZAIE0 HalE|2 2 HalH| 80| E2 7& (KT &
a2 s 71EHUIRHI§°| %Qﬁﬁl YEEX] g2+ UFUT

s,

2ed
42 4 9om]




Sxtel

(FHF4) FXHIF - Long(0H=)

Az

HRHlg

ol

Ko
31

oo

(FUiF4]) FXHIF - Short(THx)

[og - =C]
Ho 2

HRHlg

ol

Ko
31

oo

HRHlE

Bl

Ko
31

oo

2t

bl

2t

100.39

3.65

-4.04

100

Lu
KR
ER
EU

10



k

Joi0
10J

AHEZAH(HEO YA )

E
T

05

2812
(A2)

X LYUAISf 282

ul
3
JJ
ot
N
.“_A“__._l
2l
70

2109000518

5,933

16

El

a
o
HT':

IEXNELS R SA|UALRA

IEXUELR G H2Xf

TEXAELS G B|AT TR
TEXIANHLE helEXRE

Af
of

-
o

b

[

- o

3

=
.
o

.
o

o}

3

=

.
o

- 2004.04 ~ 2008.03 :
- 2008.06 ~ 2011.09:
- 2011.09 ~ 2022.07

- ST B

ges

b

.
.0
el

]

e
O
[

- 2022.07 ~

F) 80| F2 SM=Z EA|

FUC,

o3

I.AI A
=2 T

9| UXLSAIAO|ES| A1 A|

Sy
=]
XL

2 28X

Ljo

M2t RIS

288D

EJL N

SAIALO]

£, 313

)

http://dis.kofia.or.kr

QlE|Y ZA
xHy

(

2

B CEE

o2l AE=Z- AL

11



HIZ(%)*

104.703 104.703

67.466| 0.506 67.466| 0.503

2.699, 0.020 2.699| 0.020

SiEXIAat 2.024 2.024

ﬁir%ﬂi’;f 176.892 ' 176.892
== :I-§ I

) 7|EHIS

Eravo) o 574 242

O{af e
oA BHAD S MH|A 22
SATT

* B Q| SRS (BT kS,
** 3| EfH| GOI2 SR, F7 SO OISt U ZHHIS 5 MO FYHeptEOR X

g5 HE £ HIZO RN Djofe 57 4B MU UYL
X HTEAUS © YA LS.

[
;

$HHIgHIE

JE 395 e u|8HIZA) OHOH & Z7H442UI2(B)
R S AMERHAIEH B (T) 1357 0 1.337
71 1.329 0 1.329

e
In

F1) 314, H8HIS(Total Expense Ratio)O|2t 2864 5 HEOM HESHs B4t J|EH| S EAUS A
GITTION (4 oG X1 71F) 02 Lhie HIZZA ¢l 287I2H 5 SXADL HESt Subeb| 825
LERAL Tt

72) OO e 574442 HIBO[2 Oj0fe 74 B S SXIA G (4 0H|§ XU 7IF) 02 Lz HISEN
ol 28712t 5 XX LSt ofofe 57444 B 252 UEHUCE,

73) DAO| 3 DHCO|N LS B8 S XIHET} KXot HIQTHE Ohgislo] Shatst £x/2iUiC,

-

12



S XA LY

i (S191 : %, whorel, %)

* IOHSIHE(F) = 28712 3 UHE3% / 28712t 5 HRF4 BRI * 100
- C}0| REEO) EXfo1s Z, RS X[t DTS HIgO| 2 I1EA|Z SHEBIFE UL, BHES| MRTYL HETY>S
el A7) BRI

A2z 3|ME X
A2 327 UjoH=lHE =0 P

—

2022.02.22 ~ 2022.05.21 2022.05.22 ~ 2022.08.21 2022.08.22 ~ 2022.11.21

0.00 1.27 0.00

X OfOHZIHBO0| =2 A THOfHah4 42 (0.1%U2) X SHHMI(THEA] 0.23%(20221), 0.20%(20231)) LAY 0 2 AX| EXtx}
7} ek Bl B |0 SI1BHLICE

08

XISHE

Lol
o2 HueT

Xp7| 7 EXfaig -

iy

:ﬁﬁg 3%t (=B/A*100(%))

13



=0 Eug sl = o) oF
B B Fuos ¥ & o
..__.ﬂo*_.__ Eﬂm_._uﬁ_..___ mwh” ul ©. 11 ~T K —
ol e K- o2 8l ey W K ol {1 5 5 ar
& B K= 5 = N K 53 Kr o0 o X0
os ﬂOI._o o c._._l,./lm 10 m_ =T va o = 5 oF T .A,
oy a0k %0 &, ot o - <k 81 B of @ D
20§ o E e o U R T+ b TR
oo Mg T HE 2 g o y < I e O3 o)
i W Zowl CUETIN mum__e r 2 S 5 ozl w3
K. ol = Bk __i:& B2 i o5 B TR L ol
Sod oK Wupe. oMo oo § omml P
%%WﬂquHE% o M% p S o L A
FwITEns g0 gl 0 =3 Fun e
ﬂquM_uW%e._M_uxu_moM m_mw_m s < & 0% <k =oyok doz o
=~ o3IK NMEOM_.__0|A_| pl < Ko ny T m ool =] EIEUEd
70D LB ey o30oF 0 = or . U 760 Ol =~ o
ROZI<F© IR o%or 1 O . OF K m_uo_eX
o1l L0 " UAIO_._._._ _I|_ﬁ or o0 <FH<E ._u_._._Dl.ml O- 14 70 %0
25 oF ou NS 55110 bxT B oT M = T <o — o Mo
goFOX w5120 WS B M g K = T oL@y oy o
Canx0o R~ olX n fo © o — ={Droor [N J Ok
orul T = °Om2 = Bigl B o0 2 J__;og._l o o
T kg 3 O — = 3 M od IyUo odn FS B 44
0 m_.m.\/o_muur.r._.ﬂ. g ar o SWLES B 44
o, T E T =% G W oK w%w_qﬁ_&xmu T 2D
= 0 = XK (o} = X-z0 ur,_I..A.A
Zo My < of o M & WoE KK B i bES I Es — 3
20 o]y O B 5 U 1 33ar KX B o 2 rJ 5 =KL
[Nt g o = = jo! Ik o JJwk <4 =
T E ROy zr & oo KM= oz == T RS
Ma%f%%%wwm RO dozr K ﬁ& TRE P
M,m_ﬁ_._:_om._ﬂ»._c_om__mmﬂ MM.. aF o HW wmm_m_.ﬂm._ mwmoma
<=~ Om_ln_Lll..lm_.u._nﬂ Ujo mlln_l <~ = 5l ...ﬂq - o0 —
irEoisnan 1o gz 5 oF GEshz woc
b ﬂmugmwMﬂmuﬂoH_;o KF IR o X Mkll.mm_o o X
M 2 KO ol = X ol ol T ity = % .- SW I o
5 ROGT ¥ 8 x ol E01 ol o g3 I o ~ L
obX =308 .5 o030 o T CR R ol *kol T
ﬁoo._ﬁo._WI_.uram_._._mowE Il Ruo oy qﬂ% x__.u.o_uﬂx_. Ex%
n ©) 1 <3005 T RETT o= 2 U0 y P Bon
ml_.ﬁqﬁ_.__.u_._ul.xooMo_ummu od o _EﬂMon_u 4 m_.v_.___:ﬂw_.._mxo_e 6uL|me|_._.l_.~.
of 7.© o] & < Ul R Kl ar KO .m.Ae ol Klo L 7 O o)
A T L 20T T mulel TEE
mxu.muﬂf_n_._ﬁ__aou_.w HPD.P_‘L.OMH_ K Ny P Egou
ol 3K 2 ol < ol o2 uk i o X5
- oKy R R o TR o= o g Ro= dhubrpy BIRUZ
oxoiiing BT ELR R A% o NErdigr U g
< <k JfoRoT 0o ° goiZ ook N Kk Ol = =or o o3
J4 0 |E_._._Xﬂo___»|| e 50X =p o o %0 0 A_.mﬁalolﬁ d - KO oD
) o il == X u”o__ooMI ol o <k = N _.__u.ul.__t =3 PSR < 1o a0 mo <
.v.AIMOLOODlmu Llo._MM A_v___._o._.E:..._.v.A.oq_..uﬂ_A < o o0 _..__uoH_.r = r
E_.maﬂ._Ru_.uaw_ﬁWW_.ﬂ_ _.__uo_awO xle_.,u.uoﬁm_wﬂu__ﬁ M mﬂ:_om"m”%wp_._x”_mﬁ
. e alla® L= = ol oo m I25 —ardl
Wo._..,l_.__D.m_‘Xn:.__Al._loD.. _.__ow__lw_h_HEA_'E_.A — :_om._s:,H_ 603 EK
q_.__o._A..lH_lJlIWl__._ 1| =3 Q) R [ —~ FPa wk
:_wome_u_A_ux H_._.__mwA_.M_.__wuﬁMe.h xeﬂaeoem_w o o_ﬂMOC_or_MES__H_R1
m_w___ou:mMMo_:m_wo_ew_wm_wﬁ%%#l.wm%&daa = E_EOM_EO__E_HX B
I K ﬂ._u.m_.__ e B o Em_ua_._ﬂo_emu_.zowm — o Wo_u:_omuuou wona..__oW
+._m|£$a@mﬁwnmf._m oo EEo ol ﬂ__@aw.%mﬁw%
n = R T <1 —3 of —  X0=pQ b X = 0ol =3
&Mﬂ,w%wo%i mmmexyowoﬁ_mﬂfénw o a_ﬁﬂmﬁwgwomﬁrfn
hY = R A0 5o X° zo U 2 iz Ugosn o
mm_vxmomo_exowo%@_ATuemoP,%%_uLum_.m._o_em._.um m.awon_u_.am_.?ll.rurﬂﬁlxuu._
o7 o 5 %o ST 5 < 5Bl S0 ot oA H_LE%QWFOO_Oww
O nﬁJMEI%mufe% Borl i T S A R
IR = PR - < uk 5 < <ol 2o & oK
S Suod s M 7ol 1 K o uq RERYE e zoko 8
L= Ay _:m_.no_:wﬁaaolﬁwe_._ln,%l ol
EQ%MQ%WWME Iet]
~ ol KO K .
oK _m...._x_o%u__ M zo ol 100
o 1 U .er
U
B

14




Ct. X2 i
QM A2 HI 3N

2t XPH2{2 QA XPHAH AL,
OBligs S YXIS Ao LAYt B S

YA Ol YSHR| 2ot 0] HMBEUS F 22 HIYUSHES A7 IS LS Sofl 2Heot ASUL A7 IS ML YIS
ML XL (e, SAXRAEY, QI O|HRF F), HIYF XA (XtAH/AXXSH, 712 X3l §)22 ot Y71 & Al
tHSEX, Yot SOl thdl 7|Est AEH.

10 oy e (SH9 : ek, %)

EX HEALE
o};'xlwerrliajou ,7_'_ 9f £Xt 12019-02-22 200 200 3.89
F1) A YL 7|F M-S EXZ A (THL)0f| CHot FIt+2AS 2 LPYSHH AT SMAIZ|IIX| EA|

F2) 2|+U2 YREXNSTEYS KO, Y EXIURIL BT W2t R EXEE U 0|20] 81Y DR EXHF2 22 £ UL

15



TPYAEHE

MMF(Money Market

Fund)

201y BESY
Troly HE
Ny HESY
T B

2y HE

eS|

(HEXMERISIAL)

7IE7H4

HEO H|@X|4
(X013

AS = USRS PIEFFHICE

SXFAIEO[2E QIEIRHRIARS B A7} LEIRHAEISIANOIA| KAHEIZE O 282 X|A[6LT, 2EHXS SiELXtQ]
X|A|O] Tf2t 8310 10f W2 £2le EX{RIP ALAT|E MEEA|LE T},
SX}BIALS Paper Company2A A8 XHAH-Afof, XA EEhe MEHB|ALDY, EXtBIAL @Fof 2ot

[y

Al
50%0[5t2! YZYU4.

AW RSO 60%014E FAOR 285t HEUUC

MY | KUBEAY 60% OIS MU 2E3t= YEUUC. FA2 HYSHK| HFEHM.
sotmars | MAZY FAYO) SFE|X]| OB, XHHEH F FA0| EXFE 4 Qs 2 WEHYTHEI}
SETTC150%0140 4EY
S MG FAYO| SHGSHR| OfSt R X LEH F F A0 XL 4 Q= 2| NHYETL
— G [=Ne}

HE TAto| 50% S Xfoto] S
St EXITY XAHO R TXO| D CHRst 4F0| ofof ST,

pal
rx
=)
4m
pa!
ot
rir
&
In
0 W
1o
=)
o
s
o
am
uE
pal
=
]
-

e} F-THY, SEM-THY, SEXR-THEY 502 IREUC,

B T 10%S A610] ST 0|2/0) SHO R TYYE0| SXISHs HES

ar
=

(S A ESN |

Money Market Fund A%
HHEEY EYUS

oy
o
re
ofn
o2k
e
In
Hu
ro
N
oy
ao
ox
o
<2
oA
o
4m
i
St
2
N
>
ne
rlo

oad
FFY HEE 7|1Z0f 2¥E HEO AXEX| 712 QO] 7HsH0], HAY HEE FaHTl 712t 2oll= 7t
OIS A OH= E-]l:OILIr_l-
HE2 T b ——

o2 3
$3 280l HES BECO|D
A

’

gy FES SXIXDLSI0KS T8 4 IR MY BEE Z47120] Fefxiglo] SRt o1t
2 YEEXD| (D)} st YEE LY,
=]

=
[ o = =]

QS Y HEX| RS HS3ts BEV} AFHEYLT FHEO)

FAXpE XAFHEDO| E 5 UOH, AFHE = BHETL Lreish HEX|Z 20| CTHE HEX|Z2 HEE =+

A28 gl

LT O X

BRI SUBILICY,

St HEUO| M EXIXL2F(Class) B2 THE UL -2t 8 XIS X 8ots &
59| A0|2 Class'8 7|E7tA42 th2H| UEEX|Y, 2f ClassE St HEZ 2+

o

=
L

LYEXNAUAE FXXZRE X152 22 YEXIL £ HES| 282 YO 2 St At2M SYA 7t
Y2 SAS LU FXALE 28, 5HAL 2 AL S| FXFIH2IMO|A HEO| 7FUSHR| 2 O A| FXIX
ZEE RS AFLE AR F4 Y FU| FXL 283 SlAE TEALRAUL.

MERS|ARE HEO| MEX}Z A HEAA] HEt Yl
TS EXIQIXP} EXRIZ HE| YEHES X

[

Qloy, ofof et Extxtel EXIXIZE AE}

——
rx
fjo
oA
mot "~
-I>r|n i
Tor
> of
1%

im
ot
-
=2
2
ra
Ot
=
HL
i

o2 Bt FALE LB},
of DQAMI} Salsto] HEfSHEE FEStD

2alz|n Qg

S18HEH O
g2

SXHAIELS| 9.8 9 Pi2Jo} BAAS HISQLICE ChA| Tof XiHS 28 U BH2Yef &
HI8YLCE Ol §4 a2 oy, B0
27| BFE| 200] YL

HMEQ| Xt HX|S LEfLs 7202 T 2
H SRS XIZB10] AP SXRIBAS 25 FASE Liteo] AR

o=z

J.g

7t517| 5t vl

16




	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16

